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HAHOIOHAJIBHA KOMICIS,
110 3AIACHIOE JEPKABHE PET'YJIIOBAHHS Y COEPI PUHKIB

®ITHAHCOBHUX ITOCJIYT
(HALITKOM®IHITOCIIYT)

01001, ». Knis, By. B. Ipinvenka, 3, Tesi. 234-02-24, paxc 235-77-51, Koa €APIIOY 38062828

agi/: Qé/ w/fl\@ {/177///5/'{ Ha Ne BiI

JlepaBHa peryisTopHa cIyx6a
VYkpainu

L1[000 n0200iCeH s NPOeKNy PO3NOPSIONCEHHS
Hayxomepinnocnyz

HamioHanpHa KOMICis, IO 37ilCHIOE Jep)KaBHe DerymoBaHHs y cdepi
pHHKIB ()iHAHCOBMX IOCIYT, HAmpaBIIi€ Ha IMOTODKEHHS JIOOTIpallbOBaHUM 3a
pe3yiIbTaTaMM BpaXOBaHMX 3ayBaxHb MiHicTepcTBa (iHaHCIB Vkpainu Ta Jliru
CTpaxoBUX Oprafizaliii YxpaiHu TPOEKT pPO3HOPAIKEHH Harkomginnocayr
,IIpo BHeceHHs 3MiH 10 MeToauku (popMyBaHHS CTPAXOBUX pe3epBiB 3a BUIAaMH
CTpaxyBaHHS, IHIOMMM, HDK, CTpaxyBaHHA A*UTTE”  (mami  —  TIPOEKT
PO3MOPSIDKEHHS).

JloOmpalbOBAaHUH  MPOEKT  PO3NOPSMKEHHS ~ Oyno  ONMPUIIOIHEHO
15.02.2018 na odimifiHomy caiiti HauxombiHmocayr Ta noropkeHo JlepkaBHO
peryJIATOpHOO CiyXx60r0 Ykpainu muctom Bix 02.04.2018 Ne 3415/0/20-18.

T[IOBTOPHO IOOMpPAlBOBAHUN MPOEKT PO3MOPAMKEHHS Oylo CXBAIEHO Ha
sacimanni HarxoMmiHmoOCIyr $K KOJErialbHOTo OpraHy —PO3MOPS/DKCHHAM
HarxoMoinnocnyr Big 19.07.2018 Ne 1282 «IIpo cxBajieHHs NOOTPAlbOBAHOTO
npoekty posnopswkeHHs Harnkombinmociyr “IIpo BHECEHHA 3MiH 10 MeTonuku
dbopMyBaHHS CTPAaxOBMX Pe3epBiB 3a BHIAMH CTPaxyBaHHs, IHIIIMY, HiX
cTpaxyBaHHs XuTTs® Ta ompumognero 19.07.2018 wa odiniiHoMy calTi
Harnkomgpinnocmyr.

BpaxoByroun  BHKJIQJ€He  BHIIE, [POCHMO  TIOTOJAMTH  TPOCKT
PO3IOPSKEHHs, JOONpAlbOBAHUN 3 YpaXyBaHHAM BHCIOBJICHHX Y nepion
ONPUITIOJHEHHS TIPOEKTyY PO3IOPSKEHHS 3ayBaXKeHb, Y 3B’A3KY 3 HEOOXiTHICTIO
jioro moganHs 10 MidicTepcTBa rocTHIil Y KpaiHU I JepXaBHOI peecTpaLii.

(CERI

Tpna CTYHDE YpEie
8 Big 30.07.2015
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Jloparku:

T"'onosa

Hogixoe O.T.
234-79-20

1. [IpoeKT pO3MOPAKEHH Ha%¥ apk. B 1 mpUM.

2. TlopipHsibHa TaONulA MO IPOEKTY PO3TIOPSAKEHHS
Ha 6 _apk. B | mpum.

3. TlpoTokon po3GiKHOCTEH MO TPOEKTY PO3MOPSAHKEHHA
Ha _JL apk. B 1 IpyM.

4. JlpyxosaHuit BapiaHT cTOpiHOK  OilifHOrO cailty
Hanxominmocnyr #a /_apk. B 1 mpuM.

5. AHaJli3 peryJIsTOPHOro BIUTUBY Hal% apk. B 1 mpuM.

- I. TTamko




CXBAJIEHO
Posnopspkends HanionanbHOT Komicii,
1110 3/1ifiCHIOE JIepXKaBHE PeryIOBaHHs
y cdepi pUHKIB (piHaHCOBHX MOCIYT

Ne

IIpoekt

IIpo BHeceHHs 3MiH g0  MeTomuKy
(opMyBaHHs CTPaxOBHX PE3€PBIB 32 BHIAMH
CTpaxyBaHHs, IHIIMMH, HDK CTpaxyBaHHA
KUATTS

Bixmosiano no crareir 30, 31 Ta 36 3akony Ykpainu ,IIpo CTpaxyBaHHA
crateii 27 Ta 28 3akoHy VYkpainu ,IIpo ¢iHaHCOBI mOCIyrM Ta JEpkKaBHE
peryJroBaHHs PUHKIB QiHAHCOBHX IoCIyr” Ta MAMYHKTY 56 MyHKTY 4 IT0n0XKeHH!
npo HanioHanbHy KOMiciio, IO 3AiHCHIOE IEPKABHE PEry IIOBAHHA ¥ cepi puHKiIB
(iHaHCOBHX  TIOCNYT,  3aTBEPIKEHOTO Vkazom IlpesusmeHta  YKpalHH
Bin 23 mucromama 2011 poky Ne 1070, HauionanpHa KoMicisi, LIO 3M1HCHIOE
JlepXKaBHe PeryoBaHHs y cepi paHKIB GIHAHCOBHX TOCTYT, MOCTAHOBU.IA:

1. Vaecru 3Minm mo Metoauku (GopMyBaHHsS CTPaxOBHUX pe3epBiB 3a
BUIAMM CTPAaXyBaHHS, IHIIMMH, HDK CTPaxXyBaHHS OKMTTH, 3aTBEPIPKEHO]
posnopsKeHHsIM JlepxkaBHOI KoOMicii 3 peryIroBaHHs PHHKIB (iHaHCOBHX MOCTYT
Ykpainu Bin 17 rpymss 2004 poxy N 3104, 3apeecrpoBanoi B MiHicTepcTsi
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roctunii Ykpainu 10 ciuns 2005 poxy 3a Ne 19/10299 (mami — Meroauka)
BHKJIABIIH 11 B HOBIM peAaKiii, 0 JOa€ThCs.

2. Lle posnopsmxenns Habupae YuHHOCTI Yepe3 30 KaJeHAApHUX [HIB 3 JHA
fioro odimiifHOrO Oy 0JIiKYBaHHS.

3. CrtpaxoBHKaM, II0 3MIHCHIOIOTh CTPaxyBaHHS iHIE, HIK CTpaxyBaHH
KUTTH:

nporsroM 30 KajeHOapHUX [AHIB 3 JaTd HaOpaHHA 4YHMHHOCTI LIUM
PO3IIOPSKEHHSM PO3POOUTH Ta 3aTBEPAUTH BHYTPIIIHIO MONITUKY CTPaxOBHKA i3
(GopMyBaHHS TEXHIYHMX pe3epBiB BiANOBiAHO Mo po3airy 10 Metoauku Ta
nosizomut HamionanbHy KOMICit0, IO 3AIMCHIOE Jep)KaBHE PETYJIIOBAHHS Yy
cepi puHKiB (DiHAHCOBHX IOCIYT, NP0 3alpPOBaIKECHHSA OOPaHOI METOIUKH
dbopMyBaHHs 1 BeleHHSA OOJIKY TEXHIYHHMX pPE3EepBIB 3a BHUIAMU CTPaxyBaHHS,
IHIMMMK, HDK CTpaxyBaHHS JKHTTA, Hagasum 0 HankomdiHmociyr xormiro
IomiTiku mpoTsaroM 15 xadeHIapHUX AHIB Michd ii 3aTBEpHKECHHS;

PO3paxyHOK TEXHIYHHUX pe3epBiB 3/IHCHIOBATH Ha MiACTaBI BHYTPIIIHBOI
HOJIITHKH CTPaXOBHUKa 13 POpMYBaHHS TEXHIUHUX PE3epBiB 3 JHA I 3aTBEPIKEHHS.

4. Tlymxkr 10.5 posminy 10 Meroguku Habupae  YHHHOCTI
3 01 ciyns 2020 poky.

5. Jlng cTpaXxoBHKiB, SKi BIAMOBIAHO IO po3auUTy 6 MeTonuku, 3aTBepAKEeHOl
IYHKTOM | I[BOTO PO3MOPSKEHHS, PO3PaXxOBYIOTh Pe3epB KOMMBAaHb 30UTKOBOCTI
3a 000B’I3KOBUM CTPaxyBaHHSAM IMBiJIbHO-TIPABOBOI BiAMOBIIANBFHOCT] BIACHUKIB
HA3eMHUX TPAHCIIOPTHUX 3aco0iB, po3Mip pe3epBy KONHBaHb 30UTKOBOCTI Ha
[IOYATOK 3BITHOTrO IEPioAy, 110 3aCTOCOBYETHCS BiAMOBIIHO MyHKTY 6.3 po3ainy 6
MeToauKkM O pO3paxyHKy pe3epBy KOJHBaHb 30MTKOBOCTI 3a TAKUM BHIOM
CTpaxyBaHHS CTAHOM Ha MepIly 3BiTHY Oary 3 OaTd HaOpaHHA YUHHOCTI IIMM
PO3NOPSAIHKEHHSM, IPUHMAETHCS PIBHUM HYIIIO.

6. JlemapTaMeHTy Aep>KaBHOTO PEryJIIOBaHHSA Ta METOZOJIOrii Hariiaxy Ha
pHHKax (PiHAHCOBHX IOCIYT pa3oM 3 JeNapTaMeHTOM IOPHUIMYHOTO 3a0e3NeUeHHs
IOJATH 1ie PO3NOpSAIKeHHs 10 MiHicTepcTBa IOCTUILll YKpaiHU Ul AeprKaBHOI
peecTpaitii.

7. VYupasninHioo 3a0esnedyeHHs aisuibHOcTi ['onoBu T1a uneHiB Kowicii
3a0€3MeYuTH ONPWIIOJHEHHS LBOTO PO3MOPSKEHHS IMiciasd HOro Jep»aBHOI
peectpartii.
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8. KoHTpo/b 3a BUKOHAHHSM IIHOIO PO3MOPSDKCHHS IOKJIACTH Ha YieHa
Hanxomdinmocnyr 3aneroa O.M.

T'onosa Komicii I. TMamiko
3riiHo 3 YMHHUM 3aKOHOJABCTBOM IIpoTtokon Ne 3aciilaHHs

BiAMOBiAHO 10 KoJeriansHoro pimeHus Kowmicil Kowmicii Bix




[MTPOEKT

3ATBEPI2KEHO
Posnopspkenns HanioHansHoT
KOMicil, 1o 3/11ICHIOE JeprKaBHE
peryioBaHs y cdepi puHKiB
(hiHaHCOBUX IOCIYT

Ne

MeToanka ¢popMyBaHHs CTPAXOBHX pe3ePBiB 32 BHIAMH CTpaxyBaHHil,
iHIIMMH, Hi%K, CTPAXyYBaHHSI JKHUTTH

1. 3aranbHi HOJOXKEHHS

1.1. 1la Meroauka po3poOieHa BiamoBigHO mo0 migmyHkTiB 141.1.3 Ta
141.1.4 nynkry 141.1 crarri 141 posainy III IlogaTkoBoro koaexcy YkpaiHu Ta
crareii 31 Ta 36 3akony Ykpaiuu ,,JIpo cTpaxyBaHHS .

1.2. Lls MeToauka BCTAHOBIIIOE MOPSNOK (OPMYBaHHS CTPAXOBHX pe3epBiB
3a BUAAMU CTpAaxyBaHHS, IHIIMMHM, HDK CTpaxyBaHHS JKUTTS, a caMme: TEXHIYHUX
pesepBiB 3a JIOroBOpaMH CTpaxyBaHHA, CHIBCTpaxXyBaHHs Ta Ie€pecTpaxXyBaHHA

(mani — 1OroBoOpH).
1.3. V 1iit MeToauLi TepMiHH BXKMBAIOTHCS B TAKOMY 3HAUYEHHI:

akBi3uIifHI BUTpaTH (acquisition costs) — oOcsar BUTpAT CTpaxoBHKa, LIO

BKJIIO4alOTh:
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a) BUTPaTH Ha OIUIATY IIpaili Ta HAapaxXyBaHHs Ha 3apoOiTHY IJIaTy B YaCTHHI
NPOBEACHOI NpaliBHUKaMU CTPaxoBUKa abo iHIIMX 0ci6 POOOTH 3 OLIIHKU PHU3HKY;
PO3POOIICHHS. YMOB, HPABHJI i JIOTOBOPIB, MPOBELECHHS aKTyapHHUX PO3pPaxyHKIB;
MITOTOBKY Ta YKJIaAaHHs JOrOBOPIB;

0) BUTpaTM Ha BHHArOpOJAM  CTPAXOBOMY areHTy, CTPaxOBOMY
(mepectpaxoBomy) Gpokepy Ta iHmIMM ocobam, y TOMY 4YMCII CTPaxoOBHKaM 3a
HaJlaHi NOCIYTH 3 METOKO YKJIaJaHHs JIOrOBOPIB;

B) BUTPATH Ha OIIATY IIOCIYT MEAMYHUX, EKCIIEPTHUX Ta IHIIKX oprasizarii
abo oci6 mono ormamy GisM4HEX 0ci6 Ta 06’€KTiB CTpaxyBaHHS Tepes
YKJIaJJaHHSAM JAOTOBOPIB;

I) BUTPAaTH HA OMIATY IOCIYr 3 OUIHKH PU3NKY, BU3HAYCHHS CTpaxoBoil
BapTOCTI MaiHa;

I) BUTPATH Ha OIIATY IOCIYT 32 TEHAEPHY JOKyMEHTAIIIo Ta ii HiITOTOBKY,
SIKILO TeHAEP MPOBOAUTLCS AJIs1 BUOOPY CTPaXOBHKA;

,ZI) BUTpAaTHU Ha MPOBCIACHHI HEPCATIPONAXKHUX Ta PCKJIIaMHUX 3aXOI[iB moao
CTpaxoOBUX IIOCIIYT,

€) BapTICTh BUKOPHCTAHHX OJIaHKIB (CTPAaXOBHX IOJICIB, CBIJIOIITB,
cepTudikaTiB, KBUTAaHLiNH) abo IIaTH 3a anMiHICTpYBaHHS iH(opMmanii mpo
JIOTOBOPH Y €JIEKTPOHHOMY BHIVISL;

’) nporpamue / indopmaniiine 3a6e3nedenns A1s 06CIyroByBaHHs IIpoLecy
YKJIaZ€HHS 1OTOBOPIB;

3) HLII BU/IATKHY, 110 BUHKKAIOTH y MPOLEC] YKIAJaHHS JOrOBOPIB;

BUTPaTd Ha BperysroBaHHs 30uTkiB (claims handling expenses) — me
CKCIIEPTHI, KOHCYNbTaliffHI Ta IHWI BUTPaTM CTPAXOBHKA, IMOB'A3aHi 3
BPEryJIIOBaHHAM 30UTKY (BMMOT), IKi BUHHKIIM Y 3B’A3Ky 3 HACTAHHAM [0, 110
Mae 03HaKu CTPaxoBOIr'O BHIIAAKY (BHIIAKIB);

BIACTPOYEHi akBisuifiHi BuTpatn (deferred acquisition costs) (DAC) -
00CAr aKBISMLIAHMX BHUTpAT, IMOB’S3aHHX 3 YKIAJaHHAM JOrOBODIB, IO MAaiy
MicLie MPOTArOM MOTOYHOrO Ta/abo MOMepelHiX po3paxyHKOBHX IepiomiB, ajie
HaXO/DKCHHS CYM CTpPaxoBUX IIIaTeXiB 3a SKUMM HaJNekKaTb /0 JOXOMIB
HAaCTYNHHX PO3PaXyHKOBMX HEPIOJIB Ta BH3HAIOTHCS y BHMTpAaTax OTHOYACHO 3
BU3HAHHAM BIANOBIAHOI 3apo6iaeHoi CTPaxoBol MHpemii MpOTAroM CcTPoKy il
JIOTOBODY;
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3apobiena cTpaxoBa mpemis (earned premium) — HAIXOMKEHHS CyM
CTpaxOBUX TUTATEXIB (CTPaXOBUX IpPEMil, CTPaxOBHMX BHECKiB) (Hali — CTpaxosl
TIaTexXi) MPOTAroM po3paxyHKOBOTO HEpiojy 3a BUpaxyBaHHSM YaCTOK CTPaxOBUX
peMili, HaNeXHWX [0 CIUIATH NepecTPaxoBUKAM BIINOBIAHO [0 YKJIAAEHHUX
CTPaxoBUKOM  (IlepecTpaxyBaJbHUKOM)  JIOTOBOPIB  I€pecTpaxyBaHHi Y
PO3paxyHKOBOMY Mepiofi, 30iblueHi Ha CyMy pe3epBy He3apoOJeHHX Ipemiil Ha
[TOYaTOK PO3PAXYHKOBOrO Mepiofy (3a BUPaXyBaHHAM YAaCTKH NEPECTPAXOBHKIB Y
X pe3epBax) i 3MEHNIEHI Ha CyMy pe3epBy HE3apoOIeHHX ITpeMidl Ha KiHeLb
PO3paxXyHKOBOro mepiofgy (3a BHpaxXyBaHHSM YacTKH IEPECTPaXOBMKIB y IHUX
pe3epBax);

sasBieri BuMoru (claims reported) — BuMorm (3asiBH) CTpaXyBallbHUKIB
Ta/abo iHmMX 0ci6G, BM3HAYEHHX 3aKOHOAABCTBOM ab0 JIOrOBOPOM, 3HIACHHUTH
CTPaxoBYy BUILIATY (CTPAaxOBE BiAIIKOMYBaHHA) BIAMNOBIAHO 10 YMOB JOTOBOPY abo
3aKOHOJ@BCTBA, 10 HAJIMIIIM CTPaxOBUKY y 3B’3Ky 3 HACTaHHAM NOJII, IO Mae
03HAK{ CTPaxOBOT0 BUNAJAKY (BUIIAIKIB);

HAJXOKEHHS CyM CTPAaXOBHX IUIATEXIB — HAPAaXOBaHi 0 OTPUMAHHS 3iHO
3 yMOBaMH JIOTOBOPY 260 3aKOHOJABCTBA CTPAXOBI IUIaTexXi (SIK CIUIa4eHI, TaK 1Tl
[0 MiAUISTaloTh CIUIATI CTpaxyBambHHKaMu (TlepecTpaxyBajlbHHKaMH)), Ta sKi
BLAMOBIZAIOTh PU3MKAM, IO NPUIHAB CTPAXOBHK (IIEPECTPaXOBUK) 3riJHO 3
YMOBaMH JI0roBopy ab0 3aKOHONABCTBA, 00UMCIIEH] 11010 KOXKHOTO JI0TOBOPY, 11O
MicTHTBCS B peecTpi (6a3i maHux) 06Ky J0roBOpiB;

HesasBieHi BuMord (claims not reported) — BUMOTH CTpaxyBalbHUKIB Ta/abo
iHImIUX 0ci6, BU3HAUEHMX 3aKOHOAABCTBOM abo0 JOTOBOPOM, 3IIHCHUTH CTPaxoBy
BHIUIATY BIATOBIAHO A0 YMOB I0roBopy aGo 3aKOHONABCTBA, L0 He HaXiAIIA
CTPaxOBHKY, ajle HAJXOKEHHS SIKHX MOXe BiIOyTHCS B MaiOy THbOMY, Y 3B’A3KY 3
NOJi€r0, 110 HAcTajlla Ha JaTy Po3paxyHKy Ta Mae€ O3HaKdh CTPaxoBOIO BHIIAZIKY
(BUIIAAKIB);

TexHI4HI pe3epBH — rPOIIOBa OLiHKa po3Mipy 3abe3neueHHs, chopMOBaHOTO
CTPaXOBHMKOM JUIs BUKOHAHHA 3000B’s3aHb 3a JOrOBOpaMH, a TaKOX pe3epBy
KaTacTpo( Ta pe3epBy KOJMBAaHb 30MTKOBOCTI y CKIIaji BIIACHOTO KamiTay
CTPaxOBUKa;

hopMyBaHHS TEXHIYHMX pe3epBiB — BU3HAYEHHsS pO3MIpY TEXHIYHUX
pe3epBiB LUIAXOM Horo OOYHMCIeHHS 3a METOJaMH, BHU3HAYCHHMU i€ro
MeToMKOIO Ta IHIIMMK HOPMaTHUBHO-TIPABOBUMU aKTaMH;

CTPOK CTpPaxOBOI'O IOKPUTTS — IEPIOJ, IPOTSAroM SKOro CTPaxoBUK
BIJMOBINHO O YMOB JOTOBOPY 3000B’S3aHMH 3MiHCHHUTH CTPaXoBl BUILIATH abo

CTPaxoBi BIAIIKOAYBaHHSI IIPKM HACTAHHI CTPaXOBOTO BUIIANIKY.

2. Cxaj TeXHIYHUX pe3epBiB



2.1. CrpaxoBuKH, SKI 3AIHCHIOIOTH BHAM CTpaxyBaHHs, IHINI, HIX
CTpaxyBaHHS >KUTTS, 3000B's3aHi 32 BUJAMM CTpaxyBaHHS (GOpMyBaTH 1 BeCTH
0OJIIK TAaKUX TEXHIYHHX pe3epBiB:

He3zapoOneHnx mpemiil (pesepBU TpeMiil), 10 BKJIKOYAIOTh Y4CTKH BiI CyM
HaJXOJKEHb CTPAaxXOBUX IUIATEXIB, 0 BIAMOBIIaIOTH CTPAXOBUM pU3UKaM, SIKI HE
MHUHYJIU Ha 3BITHY JIaTy;

30MTKIB, 110 BKJIIOYAIOTh 3ape3epBOBaHI HECIUIAYeHI CTPaxoBi CyMH Ta
CTPaxoBi BUILIATH 32 BiJIOMUMH BUMOTaMH CTPaXyBaJIbHUKIB, 3 SKUX He TIPUHHSITO
pillIeHHs] 100 BUIUIATH ab0 BiAMOBH y CTpPaxoOBHX BHUILIATaX a0o0 CTPaxOBOMY
BIJILIKO/TyBaHHI.

2.2. KpiM TexHIYHUX pe3epBiB, BU3HAYEHUX IMyHKTOM 2.1 IbOTO po3ximty,
CTPaxOBMKM JIOHATKOBO MOXYTh MPHUMHATH pilleHHS @IOpO 3alpoBaJKEHHS 3
NoYaTKy KalleHJapHOrO pOKY 3a METOAMKOIO, HaBeneHolo Yy wid Meroaum,
bopMyBaHHS 1 BedeHHs OOJIKYy TaKMX TEeXHIYHHX pe3epBiB 3a BHAAMHU
CTpaxyBaHH$, IHIIMMU, HIK CTPaXyBaHHS KUTTS:

pe3epB 30UTKIB, siKi BUHUKIIH, ajle He 3asABJIeHI;
pe3epB KaTtacTpood;
pe3epB KoJMBaHb 30UTKOBOCTI.

2.3. CTpaxoBHKH, SKi OTPUMAJIH JIIEH3II0 Ha MPOBEACHHS OOOB'SI3KOBOTO
CTpaXyBaHHS LMBUIBHO-TIPaBOBOI  BIANOBIAIbHOCTI  BJIACHUKIB  Ha3eMHHX
TPAaHCIIOPTHUX 3aco0iB, KpiM pe3epBiB, nepeadadeHux MyHKTOM 2.1 1LBOro
po3ainy, y 000B'sI3KOBOMY NOPSLAKY (GopMyIOTh Ta BeIyTh 00JiK pe3epBy 30UTKIB,
SIKI BUHMKJIH, ajle He 3asBJIeHI, Ta CTPaxOBOTO pe3epBY KOJHMBaHb 30MTKOBOCTI 3a
[IUM BUJIOM CTpaxyBaHHs.

[Tpu 11bOMY TaKi CTPaXOBHKH PO3PaxoBYIOTh pe3epBU He3apoOJIeHHX NpeMil
BiAmoBiaHO A0 mianyHkTy 3.4.1 abo miamyskty 3.4.3 posniny 3 uiel MeTtoaukw,
SIKIIO 1HIIE He BU3HAYEHO 3aKOHOAaBCTBOM.

2.4. CTpaxoBUKH, SIKI OTpUMAaJM JILEH3II0 Ha MPOBEIEHHS OOOB'A3KOBOIO
CTpaxyBaHHs LMBIJIBHOI BIANOBIAAIBHOCTI 3a SA€pHY IIKOAY Ta € YJIeHaMu
SlmepHOro CTpaxoBOro IIyiy, 3000B'I3aHi (OPMYBaTH TEXHIYHI PE3EpBU 3a UM
BUJIOM CTpaxyBaHHs 3rijfHO 3 [lopsigxoM i nmpaBuiamMu (OpMyBaHHs, PO3MIILEHHS
Ta OONIKYy CTpaxOBHX pe3epBiB 3 OOOB'I3KOBOTO CTPaxyBaHHA LIMBLILHOI
BIAMOBIZANBHOCTI 33 SAEpPHY IIKOAY, 3aTBEPIKEHUMHU  PO3IOPSIHKEHHIM
JlepxkaBHol KoMicil 3 peryioBaHHA pHHKIB (IHAHCOBHMX IOCHYr YKpaiHu
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Bix 13 nucronmana 2003 poky Ne 123, sapeectpoBanumu B MiHicTepCcTBI IOCTHITIT
Ykpaiuu 02 rpynast 2003 poxy 3a Ne 1107/8428.

2.5. SIKmo CTpaxXxOBWKH, SKi OTPUMAaJHM JILEH31I0 Ha IPOBEICHHS
000B'I3KOBOr0 CTpaxXyBaHHsS [MBLIBHOI BiANIOBIZANBFHOCTI 32 AAEpHY LIKOAY i €
yjleHamMM  SlmepHOro  CTpaxoBoro - mynly, MaloOTh  YKJI3JeHI  JOrOBOPH
nepecTpaxyBaHHs, SKi BIAOBIAAIOTh TAKUM yMOBaM:

JIOTOBOPH  IIepecTpaxyBaHHs YKJIaAeHI Yy Mexax JOOpOBIILHUX Ta
000B‘A3KOBUX BH/IIB CTPaxyBaHHs, Ha 3IIMCHEHHs SKHUX CTPAaxXOBHK OTPHUMAaB
T EH3110;

JIOTOBOPU  TlepecTpaxyBaHHs  CTOCYIOTBCSA:  JIOTOBODPIB ~ CTpaxyBaHHS
BiJIMOBLAANILHOCT] OIEpaTopa sAepHOI YCTAHOBKH, BiANOBINAIBHOCTI KEPIBHMKIB i
OCafoOBUX OCi0 omepatopa siepHOI YCTaHOBKHW, BIAMOBINANBHOCTI IIPH
TiepeBe3eHH ] AnepHUX MaTepianiB — 3a sfepHy IIKOMY, AKa Moxe OyTH 3anofisHa
BHACJIZIOK S/IEPHOTO 1HIMIEHTY, Ta CTpaXyBaHHsS MailHOBHX PU3MKIB, IOB'I3aHUX 3
OyIiBHHULTBOM,  €KCIUTyaTali€l0 Ta BHBEICHHAM i3 eKCIulyartauii saepHOl
yCTaHOBKH;

JIOTOBOPY IIEPECTpaxyBaHHs YKIAJalOThCs SIAepHUM CTPaxoBUM ITyJIOM
Ta/a60 yNOBHOBAXEHUMH HMM 0CO0GaMH, IO AiIOTh Bil iMEHI Ta 3a AOPYYCHHIM
yJIeH1B SIIepHOTO CTPaxoBOro IyJy,

TO (JOPMYBaHHsI TEXHIYHUX PEe3ePBIB 3 BiANOBIIHMX BU/IB CTPaxyBaHHs 3a TAKUMU
JIOrOBOPaMU 3IIHCHIOETBCS CTpaxoBHUKaMu 3rifHo 3 Ilopsakom 1 mpaBuiamy
(bopMyBaHHs, pPO3MillleHHs Ta OONIKy CTPaXOBUX pE3€pBIB 3 0OGOB'I3KOBOTO
CTpaxyBaHHs [MBINBHOI BIANOBIAANBHOCTI 3a SJEPHY LIKOAY, 3aTBEPKCHUMU
posmnopsikenHaM JlepxkaBHOI KOMICii 3 pery/roBaHHsS PUHKIB (iHAHCOBUX MOCIYT
Vkpaiuu Big 13 muctonana 2003 poky Ne 123, 3apeectposanumu B MiHiCTepCTBI
rocTuuii Yxpainu 02 rpyass 2003 poky 3a Ne 1107/8428.

2.6. CTpaxoBHUKH, AKi NPHUIHSIA PilICHHS PO 3aIPOBAUKEHHS (HOPMYBaHHS
pesepBy He3apoOJeHHX IpeMmiii 3a Meromom ,,1/365” (,pro rata temporis”,
mignynkr 3.4.1 mymkty 3.4 posgimy III miei Meroauku) abo meTooM
,Koediuienta 36uTkosocti” (migmyskr 3.4.3 myskty 3.4 posginy III miel
Meronukn), 3000B’s13aHi (OpMyBaTH Ta BecTH O001iK pesepBy 30UTKIB, sKi
BHHMKJIN, alle He 3asiBJICHI.

2.7. ®opMyBaHHs TEXHIYHMX pe3epBIB 3IHCHIOCThCA HA TMincTaBi OOMIKY
JIOrOBOPIB 1 3asBJIEHHX BHUMOT (3adB) INOJO CTPaxoBOl BHUILIATH 3a BUIAMU
CTpaxyBaHHS.

2.8. CtpaxoBuKH (LIEAEHTH, MepecTpaxyBalbHUKK) 3000B’s3aHI BU3HAYATH
po3Mip TpaB BHMOTM JO TEPECTPaXOBHKIB 33 YKJIaJCHUMA J0roBOpaMu
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TepecTpaxyBaHHs CTOCOBHO BIAIOBIHHMX BUIIB TEXHIYHHX DE3EPBIB 33 BUIAMH
CTpaxyBaHHs OJHOYACHO 3 PO3PaxyHKOM PO3Mipy TaKMX TeXHIYHUX PE3EPBIB.

2.9. Ilns xopuryBaHHs (piHAHCOBOTO pe3yJbTaTy I LiNEH ONoJaTKyBaHHs
BimoBigHO A0 MianyHKTiB 141.1.3 Ta 141.1.4 mynxty 141.1 ctatti 141 po3zainy III
[ToaaTkoBOro Kojekcy YKpaiHH pO3paxOBYEThCS BeJIMUMHA IPUPOCTY (YOyTKY)
c(OPMOBAHMX Y BiANOBIAHOMY 3BITHOMY Iepiofli TEXHIYHMX pe3epBiB, MAKI
BIUIMBAIOTL Ha (GopMyBaHHs (IHAHCOBOTO pe3yNbTaTy [0 OIOaTKyBaHHS,
PO3paxoBaHUX BIiAMOBIAHO MO BUMOr HLi€i MeToauKH, 3a BUPaXyBaHHAM YacCTKU
y4acTi epecTpaxoBUKa B TAKMX TEXHIYHMX Pe3epBax, a came:

pe3epBy He3apoOJIeHUX NpeMil;
pe3epBy 3aﬁBneﬁHx, ajle He BUIUIAYCHUX 30UTKIB;
pe3epBy 30UTKIB, sIKi BHHUKIIH, aJle HE 3asBJIEHI.
3. ®opMyBaHHs pe3epBy He3apoOJIeHNX NpeMil

3.1. Peseps HezapoGnenux mnpemiii (unearned premium reserve) BKIIOYae
YaCTKH BiJI CYM HAJXOJUKEHb CTPaXOBHX ILIATEXIB, IO BiAMOBIAAIOTH CTPAXOBUM
pU3MKaM, SIKi He MHHYJIM Ha 3BITHY JaTy.

3.2. Po3paxyHoK po3Mipy pe3epBy He3apoONeHUX NpeMill 3iHCHIOETBCS 32
KOXHHM BHIOM CTpaxyBaHHs OKpeMO. 3aralbHUH po3Mip pe3epBy He3apOONCHHX
rpeMiii JopiBHIOE Cymi po3MIpiB pe3epBiB He3apoOJeHUX HPeMid, po3paxoBaHUX
OKpeMO 3a KOXKHUM BHJIOM CTpaxyBaHHS.

3.3. Po3paxyHOK po3mipy pe3epBy He3apoONeHHX MpeMidl 3AiHCHIOETbCS Ha
6ymb-SKy 3BiTHy Jary MeETOZOM, BU3HadeHMM 3aKkoHOM YKpalHHu ,, L Ipo
cTpaxyBauHs” (MeTof ,,1/4”), a came:

po3Mip pe3epBiB He3apoOleHHX Ipemidl Ha Oynb-sKy 3BITHY JaTy
BCTAHOBIIFOETHCS 3aJIEKHO BiJ YACTOK HAIXODKEHb CYM CTPaXOBHX ILIATEXIB
(CTanOBI/IX IpeMilf, CTpaxoBHX BHECKIB), fKi He MOXYTh OyTH MEHIIMMH 80
BiZICOTKIB 3arajlbHOi CyMU Ha/IXOJDKEHb CTPaXOBHX TUIaTeXiB, 3 BiMOBIAHUX BUIB
CTpaxyBaHHS Y KOKHOMY MICSLi 3 IOMEPENHiX IEB'ATH MICSIIiB i OOUHUCIIIOETHCS B
TaKoMy MOPSAJAKY:

YACTKM HAMXOJKEHb CyM CTPaXOBUX IUIaTeXiB 3a Tepili Tpu MiCsL
PO3paxyHKOBOTO Iepiolly MHOXKATLCS Ha OJHY Y€TBEPTY;

YACTKH HAJXOJUKEHb CYM CTPAaXOBHMX IUIATEXIB 3a HACTYMHI TpH Micsui
PO3PaxXyHKOBOTO MePiofly MHOXAThCSA Ha OHY APYTY;
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YacTKM HaAXOJXKEHb CyM CTPaXOBHUX IUIATEXIB 3a OCTaHHI TPHU MICSII
pPO3paxyHKOBOTO MIEpioy MHOXAThCS Ha TPH Y€TBEPTHX;

oJepkaHi [oOyTKH JOJAIOTHCS.
B oMy IyHKTI po3paxyHKOBHH MepioJ CTAHOBUTH JI€B’ ATh MiCSLIB.

[Ipu po3paxyHKy po3Mmipy pe3epBy He3apoOJieHUX MpeMiil MeToaoM,
BU3HAUYEHUM 3aKOHOM YKpainu ,,IIpo crpaxyBanus” (Meton ,,1/4”):

BPaxOBYIOTbCA HAAXOMKEHHS CyM CTpPaxoOBUX IUIATEXIB 3a Meplof
po3paxyHKy, B TOMY YHCIi 3a AOTOBOpPaMHM, CTPOK il SIKMX 3aKiHYMBCS Ha HATy

pPO3paxyHKy;

YaCTKA HaAXOMKeHb CYM CTpPaxOBHX IUIATEXKiB, IO TIOBEPTAIOTHCS
CTpaxyBajJbHHKAaM Ta IE€pecTpaxyBalbHUKaM, 3MEHIIYIOTh PO3Mip HaIXOIKEHb
CYM CTPaxOBUX IUIaTEXkKiB 3 BIAMOBIAHUX BUJIB CTPaxyBaHHSA y TOMY MIiCsIi
pPO3paxyHKOBOTIO Mepiony, y skoMy OyJIM HapaXxoBaHi CTpaxoBi IUIATEXI.

VY pasi, gAKMo Ha JAaTy pO3paxyHKY pe3epBiB He3apoOJeHuX MpeMid 3
BIJITIOBIIHAX BHJAIB CTpaxyBaHHA '"MerogoMm 1/4" cTpaxOBUK HE Mae€ MilOUYUX
JIOTOBOPIB CTpaxyBaHHS Ta MPOTATrOM OCTAaHHBOI'O KBapTaly, IO Iepenye AaTi
pO3paxyHKy, CTPaxOBUK He YKJIaIaB JIOTOBOPH CTpPaxyBaHHs, a pO3paxyHKOBe
3HaUCHHS TaKWX PE3ePBIB € JONATHIM, pe3epBU He3apoOJieHuX TpeMid 3
BiJITOBITHUX BHJIB CTPaxyBaHHs MPUIAMAIOTHCS PIBHUMH HYIIO.

3.4. CrpaxoBUK MOX€ MNPUHHATH PpIIIEHHS @pO  3alpOBaKEHHS
dbopmyBaHHs 1 BefeHHs OOJIKY pe3epBYy He3apoOJeHuX INpeMild OJHUM 3 TaKHX
METO/IIB!

1) meton ,,1/365” - ,,pro rata temporis”;
2) meton ,,1/24” -  nmaymanbHuil”’ METOZ;
3) meton ,,koedimieHTa 30UTKOBOCTI”.

O6panuii  MeToJ  poO3paxyHKy  pe3epBy  He3apoOJeHHX  MpeMiH
3aCTOCOBYEThCSI CTPAXOBUKOM 32 BCiMa YWHHHUMH INPOTATOM KaJeHAApHOIO POKY
JIOTOBOpPAMU CTpaxyBaHHA 3 BHUJIlY CTpaxyBaHHS, HIOAO SKOTO pPO3pPaxOBYETHCH
TaKuW pe3eps.

Meton ,,xoedimienTa 30UTKOBOCTI” MOXke OyTH 0OpaHO CTPaXxOBHUKOM IS
PO3paxyHKy pe3epBy He3apoOIeHHX MpeMilt y pasi MpOBajKEHHs AiSNBHOCTI 3a
BUJIOM CTpaxyBaHHS He MEHIIE HIX 8 OCTaHHIX KBapTalliB.
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3.4.1. Posmi e3epBY He3apoOJeHUX IMIPEMIli, SKUH pO3paxoBYEThHCA
bl

MeToJoM ,,1/365” (,,pro rata temporis”), Ha OyIp-siKy HaTy BH3HAYAETHCS SK

cyMapHe 3HadeHHsI He3apoOJIEHUX CTPaXOBUX IIPEMi 3a KOXKHUM JIOTOBOPOM.

Hesapo6iieHa cTpaxoBa IIpeMisi, siKa PO3PaxOBYEThCS METOAOM ,,1/365”
(,pro rata temporis’), BU3HA4YAETBCA 3a KOKHHM JIOTOBOPOM sK HOOYTOK
HAJXOUKEHb CyM CTPAaXOBHX ILIATEXKIB, Ta Pe3ylbTaTy, OTPHMAHOIO BiJl JIIEHHS
CTPOKY CTPaxoBOTO TTOKPHTTS, SKHil Lie He MUHYB Ha AaTy PO3paxyHKy (y AHSX),
Ha BECh CTPOK CTPAXOBOTO MOKPHUTTS (Y AHAX), 3@ TAKOIO (POPMYIIOIO:

IH\m —n
H3]7] — l( i I)
ml
Je 1 - HAOXOJKECHHSA CYM CTanOBI/IX HHaTe)KiB 3a I[OFOBOpOM;

M. CTPOK CTPaxOBOTO MOKPUTTS 3TiTHO 3 YMOBaMH JOTOBODY (B IHSX),
SKOMY BiJIOBIa€ HAIXOXKEHHS CyM CTPAaXOBHUX IIATEXIB;

i . KiIBKICTh AHIB, IO MUHYJH 3 JaTH, KOJIK PO3M0YaTO CTPOK CTPaxOBOTO
IIOKPUTTS, 10 1aTH pO3paxyHKY;

[Tpy ubOMY, SIKIO HAIXOJDKEHHS CyM CTPaxOBHMX ILIATEXIB 3a JOrOBOPOM
BifmoBigae iHImOMy Tiepioly, HI)K CTPOK CTPaxOBOrO TIOKPHUTTS, TO I
BU3HAUAETbCA HAK CTPOK, SKOMY BIAIOBIAAE HAIXODKEHHS CYM CTPaxoBHX
narexis 11 (B AHAX), a n; - SK KUIBKICTb JHIB, IO MHHYJH 3 J&TH IIOYaTKy
CTPOKY, IKOMY BiZIIIOBIZIa€ HAIXO/DKEHHS CyM CTPaxoBUX miuatexis IT;

3.4.2. Posmip pe3epBy He3apoOJEHMX IpeMil, SKHA pO3paxoBYETHCS
MEeTO/IOM ,,1/24”, Ha Oymb-AKy AaTy 3a TIpPYIHOI0 JOrOBOPIB BH3HAYA€THCSH 5K
HAJXOKEHHA CyM CTPaXOBHMX IUIATEXIB, 3 BIIMOBIIHUX BHJIB CTpaxyBaHHS Ta

KoeilieHTIB 1715 HOro 004YUCIIeHHS.

JIiis po3paxyHKy pesepBy He3apoOIeHHX NpeMid metosom ,,1/24” noroBopu
IPYIYIOThCS:

1) 3a BUgaMHu CTpaxyBaHHS;

2) 3a IaTaMU MOYATKy CTPOKY CTPAXOBOIO IOKPHTTH, sSKi NPUMAAIOTE Ha
OJIHAKOBI MICS1II;

3) 3a CTPOKAaMH CTPaxoBOTr0 MOKPUTTSA (Y MICALSX).

HpI/I SaCTOC}’BaHHi OO0 MCTOAY CTPOK CTPaxoBOI'0 IIOKPHUTTA HE MOIKC
BCTAHOBJIFOBATHCS MECHIIIC OJHOI'O MiCHHS{. HpI/IHyCKaCTBCH, m1o.



1) cTPOK cTPaxoBOro MOKPHUTTS MPHIIafae Ha cepeluny Micand (15 uucio);

2) CTPOK CTPaxoBOTO MOKPUTTS, KM He JOPIBHIOE IITOMY YMCITy MiCAIB,
JIOPIiBHIOE HAWOIMIKIOMY OiBIIOMY IIJIOMY YHCILy MICALIB.

3aralbHa CyMa HAAXOKEHb CTPaXOBHX IUIATEXIB 3a JOroBOpaMH, sKi
HaJleXaTh 70 OJHI€l IPyIH JOrOBOPIB, BA3HAYAETHCS IX MiJICyMOBYBaHHSM.,

PesepB He3apoOJIeHHX TIIpeMill pO3paxOBYETHCA 32 KOXKHOIO IPYIOIO
JIOrOBOPiB AK MOOYTOK 3araibHOi CyMH HaJXOJDKEHb CTPAaXOBHMX IUIATEXIB 3a
JIOroBOpaMM Ha KOe(MILIEHTH 11 PO3PaxyHKy LbOI'O PE3ePBY.

KoedimieHT a1 KOXHOI TPYIH IOrOBOPIB BH3HAYAETHCSH K BiJHOLICHHS
CTPOKY CTPaxOBOTI'O NMOKPHTTS TaKol IPYIH, SKWi He MUHYB Ha JaTy pO3paxyHKy
pesepBy He3apoOJeHMX NpeMidl (y MONOBMHAX MICAIB), O BCHOTO CTPOKY
CTPaxOBOTO MOKPUTTS TPYIIH (Y HONOBUHAX MICALIB).

Peseps HeszapoOieHux mpemii Mertogom ,,1/24” B wmimomy 3a BHIOM
CTpaxXyBaHHS BU3HAYACTHCH LUIIXOM I1iICYMOBYBAaHHSI DE3€pBiB He3apOO/ICHHX
npemiii 3a rpynaMu J0rOBOPiB.

3.4.3. PosMmip pesepBy He3apoOJIeHMX HpEeMiH, SKUH pO3PaxOBYETHCS
METOZIOM ,,koedilieHTa 36UTKOBOCTI”, Ha OyIb-AKy JaTy BU3HAYAETHCS IJI BUIY
cTpaxyBaHHs (a0 Juiss TpyIH JOTOBOPIB) fK CyMapHMH pO3MIp H00YTKiB
He3apob/leHol cTpaxoBoi mpemil 3a KOXHHUM JOrOBOPOM, IO i€ Ha JaTy
pO3paxyHKy, Ha cyMy KoedilieHTy 3GHTKOBOCTI i KoedillieHTy akBi3MUIHHUX Ta
aIMiHICTPaTHBHMX BUTPAT AJIsi TAKOTO BUIY CTPaXyBaHHs, 33 (GOPMYJIOIO:

N
PHIT® = (K3 + K 1) * 2 H3IL,
i=1

b

ge N - KINIBKICTH JOTOBOpIB, IO JiIOTH Ha JAaTy pPO3pPaxyHKy 3 BHAY
CTpaxyBaHHS, 100 SIKOTO 3J1MCHIOETHCS PO3PaxyHOK PE3EpBY;

HezapobiieHa CTpaxoBa IIpeMis 32 KOXKHMM JIOrOBOPOM BH3HAYA€TBCSA 32
bopMyJIoro:

e

T, HaJIXOJPKEHHSI CYMH CTPaxoBOro INIaTexy 3a JOTOBOPOM;
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M, _ CTPOK CTPaxOBOTO MOKPHUTTS 3rifHO 3 YMOBaMH AOTOBOpY (B AHSIX),
SKOMY BiJIIIOBiJae HaAXOMKEHHS CyM CTPAXOBUX IJIATEXKIB;

M. - KIIBKICTb JHIB, [0 MUHYJIH 3 1aTH, KOJIA PO3IIOYaTO CTPOK CTPAXOBOTO
HOKPUTTS, 10 1aTH PO3PaXyHKY.

ITpu uboMy, SKIIO HAOXOKEHHS CyM CTPaXOBHX IUIATEXKIB 32 JOTOBOPOM
BIANOBiZa€e IHIIOMY IIepiody, HDK CTPOK CTPaxoBOro TMOKPUTTH, TO M
BH3HAYAETLCA SK CTPOK, $SKOMY BiJIOBIAA€ HAAXOIKEHHS CyM CTPaXxOBHX
mnarexis II; (B AHAX), a n; - SK KIJABKICTh JHIB, IO MHUHYJH 3 JaTH IOYaTKy
CTPOKY, IKOMY BiNOBi/la€ HaJXO/UKEHHS CyM CTPaxoBHUX Iarexis IT;

KoediuieHT 30UTKOBOCTI 3a BHAOM CTPaxyBaHHS pO3pPaxXxOBYEThCSA 3a
bopmyiIOO:

_ @B+ BB+(P33, — P33,) +(P3H3, — P3H3,)

K3
IT+ PHIT, — PHIT,

ne ©B - (GakTUYHI BUIUITATH — BHUMOTH, SIKi BDETYJbOBaHI MPOTATOM
PO3PaxXyHKOBOTO TMEPiofly HUIAXOM 3IifCHEHHS CTPaxoBUX BUIUIAT — sK Ti, IO
haKTHYHO BUILIAYEHI CTPAXOBUKOM, TAK i Ti, 110 OGJIIKOBYIOTHCS Y CTPAXOBHKA SIK
fioro  xpeauropchka  3a0OproBaHiCTh 32  CTPaXxOBHMH  BUIUIATaMH, Y
pO3paxyHKOBOMY IIE€P1OJL;

BB — BUTpaTH Ha BPEryJIOBaHHs 30MTKIB y PO3PaXyHKOBOMY MEpioi;

P33 ; P33 _ posmip pe3epBy 3ajABJICHUX, ajle HE BUILIAYCHUX 30MTKIB Ha
[104aTOK Ta KiHEIb pO3paxyHKOBOTO NEPIOLY;

P3H3 ; P3H3 « _ po3mip pesepBy 30HMTKIB, SIKi BUHUKIH, alle HE 3asBJCHI Ha
T0YATOK Ta KiHelb PO3PaxyHKOBOTO HEPIOAY;

IT - HagXOMKEHHs CyM CTPaxOBHX IUIATEXIB IPOTATOM PO3PaxyHKOBOTO
nepiony;

0 0 ..

PHII , PHII  _ genyuuna pe3epBy He3apoOJEHHMX NpeMid Ha MoYaToK Ta
KiHeIlb pO3paxyHKOBOIO INEpioAy po3paxyHKOBOIO nepiony, o64KciIeHa METOAOM
,,1/365” (,,pro rata temporis”);

N Koe(illieHT aKBI3HLIHHMX Ta aAMIHICTpaTUBHUX BHUTpAaT, LIO
BU3HAYAETHCS I BUAY CTpaxyBaHH: 3a (GOPMYJIOLO:
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_ AksisuyB+AdmiHB

K =
sumPam 14 PHI1%— PHIT:
b
e
AxsisuyB  _ cyma aKBI3MLIMHHMX BHTPAT 33 BUIOM CcTpaxyBaHHsI CTpaxOBHKa

y pO3paxyHKOBOMY nepioi, 30inblLICH Ha po3Mip BIACTPOYEHHX aKBI3ULIAHUX
BUTPAT Ha 10YAaTOK PO3PAXyHKOBOTO nepiofy i 3MeHIIeHi Ha pO3Mip BIACTPOUEHUX
AKBI3UIIMHUX BATPAT Ha KiHELb PO3PaXyHKOBOTO nepiogy. Po3mip BIACTPOUEHNX

AKBI3MIIHAX BUTPAT BU3HAYAETHCS 3T1AHO 3 poszisom 8 wiei MeTONMKHY;

AowminB — cyma aJMiHICTpAaTMBHHX BHTpAT CTPaxoBHKa 33 BUJIOM
CTpaxyBaHHA y pO3PaxyHKOBOMY mepiofi, 0 He MOXe OyTH MEHIIOO, HIX 3

. . 0 _ 0
BIJCOTKH Takol BEJINYHUHUA: 11+ PHII PHIT .

Po3paxyHOK pe3epBy He3apOONeHUX TIPeMi  METOIOM , koedimieHTa
AGUTKOBOCTI” 3MIACHIOETHCS 3 ypaxyBaHHAM TaKUX yMOB:

KO TIPY PO3PaxXyHKy pe3epBy Ui BUIY JT0OGPOBLIEHOTO CTpaxyBaHHA CyMa
koedinientis X3 Ta K wpen ¢ MeHIION HK 0,5, TO pO3MIP pe3epBy BH3HATACTHCA
3a GOPMYJIOLO:

i N
PHIT® =0,5* ) H3II,
i=1 M

KO TIPU PO3PAXYHKY pe3epBy Ad BUIY 06GOB’SI3KOBOr0 CTpaxyBaHHs cyMa

koedimientis X3 Ta K wwn ¢ meHmIo0 HiX 0,8, TO po3MIp pe3epBy BA3HATACTHCSA

3a (hopMyJIOIO:

N
PHIT® =0.8* Y H3II,

i=1
’

AKIIO NpM PO3PaxyHKy pesepBy sk Ad BULY HOGpPOBIIEHOTO CTpaxyBaHHS
tak 1 Ui 0OOB’SI3KOBOTO CTpaxyBaHHA CyMma koedimientiB K3 Ta K €

GLIBILIO HIX 3, po3Mip pe3epBy BU3HATA€ThCA 3a dopMyJI010:

N
PHIT® =3*Y H3II,

i=1

P03paxyHKOBUAM TIEPIOZOM A koeQinientis K3 Ta K wmpn € 8 oCTaHHIX
KBapTaliB, IO NIePEeAyOTh JaTi po3paxyHKy koe(illi€HTIB.

4. dopMyBaHHs pe3epBy 3asBICHHX, alle HE BUILIA4CHUX 30UTKIB
4.1. Pe3eps 3asiBIEHUX, alle HC BUINIAUCHHUX 36uTKiB (reported but not settled

claims reserve - RBNS), - omiHKa o6cary 3000B'13aHb CTPaxoByKa A 311ACHEHHSA
CTpaxoBHUX BHUILIAT (cTpaxoBoro BiJIIKOJYBAHHS) 3a 3aMBICHUMH BHMOTaMH,
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BKTIOYAIOYM BHTPATH HA BperyJlloBaHHA 30MTKIB, sKi He BperyjiboBaHi abo
BperyiboBaHi He B OBHOMY 00CsI31 Ha 1aTy pO3paxyHKy, Ta SK1 BUHUKIJIN Y 3B'S3KY
3 [OMISMH, WO Mald O3HAKM CTPaxoBHX BHIAJIKIB, sKi MajH Mmicue B
po3paxyHKoBOMY a00 IIOTepeHix mepiofax, Ta Ipo (GakT HacTaHHA SKUX
CTpaxOBHKa [OBIJOMIIEHO BIIIOBIHO IO BMUMOI' 3aKOHOJABCTBA Vkpainu Ta/abo
YMOB JIOTOBODY.

4.2. Po3mip pe3epBy 3asBIEHHX, alle HE BUITIA9CHIX 30UTKIB, BU3HAYAEThCS
CTPaXOBHKOM (1LIEI€HTOM, epecTpaxyBajJbHAKOM) 3a KOKHUM BUJIOM CTPaxXyBaHHA
3 ypaxyBaHHSAM YMOB BiAIOBIIHHX JOTOBODIB Ha IMiJCTaBl 3asBICHUX BUMOT,
OTpUMaHHUX y Oyab-sKift ¢opmi (mHceMOBa 321Ba, dakcuMisibHE TOBIIOMIICHHS
TO0), y 3aNeXHOCTI BiA CcyMm (QaKTHYHO 3a3HAHMX abo OuiKyBaHHUX
cTpaxyBalbHUKaMy (Ta/abo iHumMME 0co0aMH, BU3HAUEHAMH 3aKOHONABCTBOM abo
JOFOBOPOM CTpaxyBaHH:) 30UTKiB (LIKOAH) ¥ pe3ynbTaTi HaCTaHHA MOJil, o Ma€e
03HAKW CTPAXOBOTO BMIIAJAKy. Po3mip pesepBy 3adBIeHUX, ajleé HE BUILIAYCHUX
3GUTKIB BU3HAYAETHCS K CyMa pe3epBiB 3asBJCHUX, ajle HE BUIUIAYCHUX 30UTKIB,
pO3pPaxOBaHUX 32 BCiMa BUIAMHU CTPaXyBaHH.

4.3. Po3Mmip pe3epBy 3asBlIEHHX, aJI€¢ HE BUIUIAYCHUX 30MTKIB, 32 BHIAOM
CTpaxyBaHHS BM3HA4aeThCS CTPAXOBHKOM 33 KOXHOIO HEBPEryjlhOBAHOIO abo
BpEryIbOBaHOIO He B IOBHOMY 00CsI31 BUMOTOIO.

4.4, Slkmo y 3asBieHill BUMO3i po3Mmip 30HTKY HE BU3HAUCHUM, IS
PO3pAXyHKy 3a 3asBICHOIO BUMOIOIO PE3epBy 3adBJICHUX, ale He BHILIAqCHUX
36UTKIB, CTPAXOBUK BUKOPHCTOBYE OLIHKY PO3MIpy 30UTKY, SIKa 3M1HCHIOETHCA!

a) y pasi HagBHOCTI OPIEHTOBHUX JAHHX, MIATBEPIKEHUX JOKYMEHTAJILHO, B
TOMY 9HMCII, [0 HaJic/aHi TelleKOMyHiKallifHuMK 3ac06aMu 3B'S3KY (BKIIOYaI0UH
apapiitanil ceprudikar, oQiuiiHi JOKYMEHTH, SKAMH BCTaHOBJICHA BapTICTh
rnocJTyr/MaiHa, eleKTPOHI JIMCTH) - 3 BUKOPUCTAHHAM TaKKuX OpIEHTOBHUX JaHHX;

6) y pa3i BiACYTHOCTI Opi€HTOBHUX NaHHX, nepei6adeHNX MiAMyHKTOM ‘@’
1[6OTO TAMYHKTY — Y po3Mipi cepeHboro 30MTKY 3a BUAOM CTPaxyBaHHA abo 3a
NMONIGHUMM CTPAXOBMMH BUIIQJKAMH B PO3pi3i BUIB CTPaXyBaHH abo cTpaxoBHX
PM3MKIB, PO3paxyHOK SIKOTO 3HIHCHIOETHCSA Ha mifcTaBi gaHWX, BHU3HAYCHUX
BiJITOBIAHO O ITYHKTY 4.5 [[OTO PO3ALIY;

B) y pasi BIACYTHOCTi Opi€HTOBHMX JaHUX, nepeiGadeHuX MiAMyHKTOM ‘@’
IbOrO MYHKTY, T4 HEMOXIMBOCTI 3AIMCHEHHS PO3paxyHKY pO3MIpy CepeHbOro
36MTKY (BiICYTHOCTI HEOOXiAHHMX NAHUX ILNOJO CEpeHBOTO 30MTKy 3a BHUIOM
CTpaxyBaHHs) BiAIIOBIAHO 1O IIAIYHKTY “G” BOTO IMiJIYHKTY - y pPO3MIpi
CTpaxoBoi CyMH 3TiTHO 3 yMOBaMH JIOTOBODY.

4.5. Tlpu po3paxyHKy CepeiHbOro 30MTKY 33 BHAOM CTpaxXyBaHHI abo 3a
NOMIOHUMHU CTPaXOBUMM BUIAJKaMH B po3pisi BUAIB cTpaxyBaHHs abo CTPaxXOBHX
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DYI3UKIB BUKOPHUCTOBYIOTHCSI JaHI CTPaXxOBMKA 3a OCTaHHI YOTHPH KBapTalH, IO
1epeyioTh AaTi po3paxyHKy. I[Ipu pospaxyHKy Moxe OyTH BpaxoBaHa iHG IS
a6o TpeH 1 3a BiAMOBiAHI Mepioau.

CTpaxoBUK MOY€ He BpaxoBYBaTH y CKJaJl JaHWX, IO NPUAMAIOTHECA 10
PO3paxyHKy CepelHbOro 30HMTKY, AaHi, IO CTOCYIOThCA HaMOLIBIIMX 30UTKIB y
KinpkocTi He Oinmpime 0,5% Bim KUIBKOCTI BCiX 30MTKIB 33 OCTaHHI YOTHPH
KBapTajH, 10 [epeayioTh AaTi pO3paxyHKy, 3a TAKUM BHAOM CTPaxyBaHH abo 3a
noAiGHUME CTPAXOBUMH BHUIT&JIKAMH B PO3pi3i BUJIIB CTpaxyBaHHs abo CTPaXoBUX
pu3MKiB a00 JaHI 100 OJHOrO TaKOro 30UTKY.

SIKIIO KiNBbKICTh CTPAaXOBHMX BHIIAJKIB 33 OCTaHHI YOTHPH KBapTald, IO
nepefyloTh JaTi po3paxyHKy, CTaHOBMTb MeHune 200, po3paXyHOK CEpeAHbOTO
30MTKY MOXXe OyTH 3AIMCHEHO 3 BHUKOPHMCTaHHIM JaHHMX CTpaxoBuKa 32 O1inbII
TpuBanuil mepion, ane He Gimbure, HiK 3a 28 KBapraliB, 110 NEPEayIOTh JaTi

pPO3paxyHKy.

4.6. BenduHa pe3epBy 3asBJEHHX, ajle He BUIUTAYCHHX 30MTKIB BiAIOBilae
CyMi HeBperyjibOBaHHX ab0 BpErylbOBaHHX HE B IIOBHOMY o0csi31 BUMOI Y
pO3paxyHKOBOMY Mepiofi, 3MEHUIEHWX Ha CyMy BpeTyJbOBaHHUX 30UTKIB Y
pO3paxyHKOBOMY Iepiofli Ta 301IbIIEHIA HA CyMy HE BPETYJILOBAHUX 30HUTKIB Ha
MoYaTOK pPO3PAXyHKOBOTO Iepiogy 3a IIONEpelHi Iepioau Ta BUTpaT Ha
BpETYJIIOBaHHS 30UTKIB.

PosMip BUTpaT Ha BperyjioBaHHs 30MTKiB, WO BKJIOYEHI JIO pe3epBy
3asBJIEHMX, aje He BHUILIAYeHUX 30UTKIB, 0OYMCIIOETHCS Ha nijcTaBl JOKYMEHTIB,
10 MiATBEPKYIOTh TaKi BUTPATH, a60 CepeHbOCTATUCTUYHMX I0Ka3HAKIB BUTPAT
Ha BperyJIoBaHHs 30UTKIB, ane He MOXe OyTH MEHIUMH, HIX 3 BIJICOTKH Bii CyMH
He BperylbOBaHMX 30UTKIB Ha JaTy pO3paxyHKy. VY pasi BigcyTHOCTi abo
HEJOCTATHOCTI HASBHUX JIAHUX JJI1 Takoro pO3paxyHKy poO3Mip BUTpPaT Ha
BperyqioBaHHs 30MTKIB CTaHOBHTh 3 BIACOTKM Bil CYyMH HE BpEryJbOBaHHX
30UTKIB Ha 1aTy PO3PaxXyHKY.

5. ®opMyBaHHs pe3epBy 30UTKIB, AKI BUHUKIIY, aJie HE 3asBJICHI

5.1. PesepB 36uTKiB, fIKI BHHHKIM, aj€ He 3asBJICHI (incurred but not
reported claims reserve - IBNR), — orinka obcsiry 30608'a3aHb CTpaxoBHKa JULA
3ifiCHeHHS] CTPAaXOBUX BHUILIAT, BKJIIOYAIOUU BUTPATH Ha BPETYJIIOBAHHS 30UTKIB,
gKi BMHHKIM Yy 3B'A3Ky 31 CTPaxOBUMH BHUIIQJIKAMH Y PO3PaxyHKOBOMY Ta
rnorepeaHix Mepiofax, Mpo (akT HACTaHHS AKUX CTPAXOBUKY HE OyJo 3asBIEHO Ha
3BiTHY JaTy B YCTAHOBJIEHOMY 3aKOHOJABCTBOM Ta/ab0 JOrOBOPOM MOPAIKY.

5.2. PospaxyHok pe3sepBy 30MTKiB, sKi BHUHHMKIM, ale He 3asBJICHI,
37ICHIOETHCS 32 KOJKHUM BHIOM CTpaxyBaHHS okpemo. Posmip pesepsy 30UTKIB,
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AKI BUHMKJIHM, ajle He 3asBJICHi, BH3HAYA€THCS SK CyMa pe3epBiB 30MTKIB, sKi
BUHUKJIY, aJIe He 3asiBJIeH], pO3paxOBaHMX 3a BCIMa BUJAMH CTPaxXyBaHHS.

5.3. PospaxyHOK pe3epBy 30WTKiB, SKi BHHHMK/IH, ajlle He 3asABJIEHI,
3MIACHIOETBCS 13 3aCTOCYBAHHSM aKTyapHUX METOMAIB JJisl aHali3y pO3BUTKY
30UTKIB y cTpaxyBaHHI a00 MeTo/10M (hiKCOBaHOIO BiZICOTKY.

J10 aKTyapHHMX METOIB HaJIeXaTh:

a) nmanwgorosuit Merop (Chain Ladder);

0) meton bopuxyerrepa-®epriocona (Bornhuetter-Ferguson);

B) metox Keiin-Kox (Cape Code),

r) MroHeHcbku# naHirrorosuit metos (Munich Chain Ladder);

1) monudikarisi BUIIEHABEIEHUX aKTyapHUX METOLIB;

e) NiHiHHa KOMO1Hallis BUIIEHABEIEHUX aKTyapHUX METO/IIB.

Monudikariiero akTyapHOro MeTOAY € pPO3paxyHOK pe3epBy 30HTKIB, fKi
BUHHKJIH, ajie He 3asBJICHI, OJHUM 3 METOiB, HAaBEJCHHUX Y IMIANMyHKTaxX ,,a”°, ,,0”,
3 2

,B”, ,[’, ILOr0 MyHKTY, 3 ypaXyBaHHSM BIUTUBY iHGJALII, (HaKTOPIiB PO3BUTKY
36UTKIB (TpeHy ), 3MiHU KOoe]illieHTiB 30UTKOBOCTI.

JlinifiHa koMmOiHalis aKTyapHHX METOMAIB pO3paxyHKy pe3epBYy 30HTKiB, sKi
BUHUKJIH, ajie He 3asBJIeH], pO3paxoBYy€eThCs 3a (HOPMyYJTIOH0:

IBNR 4 =k *IBNR | +(1-k)* IBNR,
Je:

IBNR .y _ piniftna xoMOiHaIis METOMIB PO3paxyHKY pes3epBy 30UTKIB, fKi
BUHUKJIN, aJIe He 3asBJIEH];

IBNR | _ pe3ynpTaT po3paxyHKy pe3epBy 30UTKIB, sAKi BHHHUKIH, ajle He
3asIBJICHI, OJJHUM aKTyapHUM METOAOM;

IBNR ; _ pes3ympTaT po3paxyHKy pe3epBy 30MTKiB, sAKI BHHHKIH, ajie He
3asBJIeH], IHIIUM aKTyYapHUM METOAOM;

k- spaxyBanpHuil KoeQilieHT, IO HabyBa€ 3HA4Y€HHS B HyNns 10
OAMHULI, SIKUM 0OMpaeThCs B MOPSIKY, BH3HAYEHOMY Yy BHyTpiuHil moyiTuil
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CTPaxOBHMKa I10 (DOPMYBAHHIO TEXHIYHMX pe3epBiB, pO3pOOJIEHIH CTPaxOBHKOM
BIMIOBIHO J10 1€l MeToauKu.

Meronu po3paxyHKy pe3epBy 30HUTKIB, sSKi BHHHKIM, aje He 3asaBJIeHl,
3riJHO 3 MiAMYHKTaMH ,,a”°, ,,6”, ,,B”, ,,I”’, IbOTO MyHKTY HaBEAEHi B JOJATKy IO
i€l MeToauKH.

AXTyapHI METOAM pPO3paxyHKy pe3epBY 30HUTKIiB, sSKi BHHHKIM, aje He
3asBJI€H], 3T1JHO 3 MM IIyHKTY, 3aCTOCOBYIOTHCS 3a HAsSBHOCTI JaHUX HE MEHII,
HDK 3a 12 KBapTajiB IOCHINb LIOAO 3AIMCHEHHS CTPaXOBHUX BHIUIAT 3 BHAY
CTpaxyBaHHs, [IPH IbOMY KUIBKICTh CTPaXOBUX BHUILIAT 3 BUJLy CTPaxXyBaHHs 3a L
nepiosl CTaHOBUTH He MeHIH, Hix 30.

Meton bopuxyerrepa-@epriocona ta meron Keiin-Kop, mo 6a3yioThest Ha
cepeaHIi 30MTKOBOCTI, MOXYTh OyTH BUKOPUCTAaHI MIPH MEHIIOMY 00’ €Ml JaHUX 3a
YMOBH, IO TaKi PO3PaxyHKH MOCBITIYIOTECSA aKTyapieM, IO BiAIMOBiZae BUMOTaM
3aKOHOJIaBCTBA.

Po3Mip BuTpaT Ha BperyntoBaHHs 30UTKIB BKIIFOYAIOTHCS 10 CKJIAy pe3epBy
30MTKIB, IKI BUHUKJIY, aJle He 3asIBJeH], Ta 00UMUCIIOETHCS Ha MiJICTaBi TOKYMEHTIB,
110 MIATBEP[UKYIOTH Takli BUTpartd, abo cepe/lHiX NOKa3HUKIB BUTpaT Ha
BpEryJIlOBaHHS 30HUTKIB, aje He MoXe OyTH MEHLINH, HDK TPU BIACOTKU BiJl CyMHU
He BUIUIAYeHUX 30UTKIB Ha JaTy po3paxyHKy. Y pasi BincytHocti abo
HE/JOCTATHOCTI HasgBHUX JaHUX [ TaKoro po3paxyHKy po3Mip BUTpaT Ha
BpEryJIlOBaHHS 30UTKIB CTAHOBUTH TPU BIICOTKH BiJl CyMH He BUILIAUYCHUX 30UTKIB
Ha J1aTy po3paxyHKy.

5.4. CtpaxoBukoM Moxe O0ytu oOpaHo st popMyBaHHS pe3epBy 30UTKIB,
sSIKI BUHUKJIU, aje He 3asBJICHI, 32 BUJOM CTpPaxyBaHHS IHIIUM, HiX 000B’sI3KOBE
CTpaxyBaHHsS LMBUJIBHO-IPaBOBOT  BIAMOBIJATBHOCTI  BJIACHUKIB  Ha3eMHHX
TPaHCTIOPTHUX 3aco0iB, MeToH (iKCOBAHOTO BIJCOTKAa NpHHAHMHI 3a OJHIET 3
TaKUX YMOB:

CTPaxOBHK MPOBOJUTH CTPAXOBY AiSAIBHICT 3a JAHUM BHJOM CTpaxyBaHHS
MeHIIe HDK 12 ocTaHHIX KBapTajiB Ta/abo y BUIMAAKY, KOJU KUIBKICTH CTPaXOBHUX
BHIIJIAT 3 BUAY CTpaxyBaHHS 3a el 1epioj] CTaHOBUThL MeHIIL, Hix 30;

JUISL BUIIB CTpaxXyBaHHS, HaJIXO/KEHHS CTPaXOBHX IUIATEXKIB 3a SKUMH 3a
norepeaHi 4 KBapTaJld He MEePEBUIIYIOTh 5 BIICOTKIB HAJIXOMKEHb CYM CTPaxOBHX
TUIATEXXIB 32 BCIMA BUJIaMU CTpaxyBaHHSI.

VY pasi 3acTocyBaHHS MeTOHy (PiKCOBaHOro BIZICOTKAa pe3epB 30UTKIB, SKi
BUHHUKIIM, ajie He 3asBJICHI, BU3HA4YaeThesl Y po3Mipi 10 BiICOTKIB Bif 3apobiieHol
CTpaxoBol MpeMii 3 monepeaHix YOTUPHOX KBAPTAIB, sKi IepeayIOTh 3BITHIN AaTI.
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5.5. Peseps 30uTKiB, sKi BUHUKIIH, ajle HE 3asBJICHI, PO3PAXOBYETHCA CTAHOM
Ha 3BITHY JaTy Ta He 3MIHIOETHCS 710 HACTYITHOI 3BITHOT IaTH.

6. ®opMyBaHHS pe3epBY KOJIMBaHb 30MTKOBOCTI

6.1. Peseps konuBanb 36uTKOBOCTI (equalization reserve) npu3Ha4eHHH 1715
KOMIIeHcaNii MaiOyTHIX BMTpAaT CTPaXOBHKa 3a BHIOM CTPaxyBaHHs, Y BHIIAAKY
NEPEeBHLICHHS. KOEe(DIi€HTy, IO XapaKTepusye 30MTKOBICTH CTPaXOBHKa 3
YPaxyBaHHSM IiepecTpaxyBaHHs (KOe]ilieHTy HeTTO-30UTKOBOCTI), Haj cepeaHim
3HA4YEHHSAM TaKoro KoeQillieHTy.

6.2. CrpaxoBHK 3000B‘s13aHuiT HOPMYBATU pe3epB KOJIUBAaHb 30MTKOBOCTI 3a
JOroBOpaMU OOOB'SI3KOBOIO CTpaxXyBaHHS UBIIbHO-NPABOBOI BiAOBiAAIBHOCTI
BJIACHUKIB HA3€MHUX TPAHCITOPTHHX 3acO0iB.

SIKmo KonMMBaHHS KOediUieHTY HETTO-30UTKOBOCTI 3a 0OOGOB'S3KOBUM
CTpaxyBaHHsAM LHUBUIbHO-IIPAaBOBOI  BiJMOBIAAJIBHOCTI BIACHUKIB Ha3eMHHUX
TPAHCIIOPTHUX 3aCO0IB HE € CYTTEBUM TO pPe3ePB KOJHMBAHb 30UTKOBOCTI 32 TAKUM
BUJIOM CTPaxyBaHHS BBAYKAETHCS PIBHUM HYJIIO.

dopmyBaHHS pe3epBY KOJHMBaHb 30MTKOBOCTI 3a IHIIMMH BHAAMU
CTpaxyBaHHs a0o0 y pasi, SKIIO KOJMBaHHS Koe(illieHTYy HEeTTO-30MTKOBOCTI 3a
00OB'SI3KOBUM CTpaxyBaHHSIM IMBUIbHO-TIPABOBOI BIiAMOBIJATHFHOCTI BIACHUKIB
Ha3eMHUX TPAHCIIOPTHUX 3aCO0IB HE € CYTTEBUM, MOXKe 3JIICHIOBATHCS Ha PO3CY/]
CTPaxOBUKA, MPU I[bOMY METOJMKA PO3PaxXyHKY pe3epBY KOJIMBaHb 30WTKOBOCTI
MOJKe BIJIPIZHSITUCS BiJl METOJIMKH, HABEICHOL Y LIbOMY PO3/ILIIL.

KonuBanHs koedimieHTy HETTO-30UTKOBOCTI BBAXA€THCS CYTTEBUM, SIKIIO
CTaHJapTHE BIIXMICHHS 3Ha4YE€Hb KoeQILiEHTY HETTO-30UTKOBOCTI

S mepeunrye 20 BIJICOTKIB Bi cepeoHbOrO 3HAYEHHS Koe(iieHTy HeTTo-
30MTKOBOCTI KH3

Sp 2 0,2% KH3

H

ne KH3  cepelqHe 3Ha4YeHHs KoedillieHTa 30UTKOBOCTI, 110 BU3HAYAETHCA 3a
bopmyiiorO:

M
1 1
KH3= - [KH3,+KH3y+... +KH3, F V,Z KH3;

ne KHS3; po3Mip Koe(ilieHTy HETTO-30MTKOBOCTI 3a J-Mi KBapTaj, LIO

BU3HAYAETHCS 3a (OPMYINIOI0 Koe(illieHTy HETTO-30MTKOBOCTI, HABEAEHONIO Y
nyHKTI 6.4 UBOro po3nily, ANA AKOI y SAKOCTI PO3PaxyHKOBOrO TMEpIOAY
BU3HAYA€EThCA j-UH KBapTal;
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M — KiNbKICTh KBapTalliB 34ilfiCHeHHs BULY CTpaxyBaHHs. [Ipu 1boMy, SKIIO
CTPaxOBUK 3JIMCHIOC BUJ CTpaxyBaHHsS Oijblle 5 POKiB, Y pO3paXyHOK pPe3epBy
KOJNMBaHb 30MTKOBOCTI NMPUHAMAIOTHCS AaHi 3a octanHi 20 kBapranis (M <20);

S k3

1 - - -
= \/V—]—[(KHS’I ~ KH3)? +(KH3, - KH3)* +...+ (KH3,, - 1<H3)2]:

M
= #Z(KH&—KAB)Z
M -1 !

6.3. Peseps komuBanb 30uTKOBOCTI (PK3) pospaxoByerbcs omuH pas Ha
KBapTaJl CTAHOM Ha 3BITHY JaTy 3a (hopMyJIOIO:

PK3 = PK3 , - (KH3 ,, - KH3 )* 3CII ,,

Ac PK3 5 . pPE3€CPB KOJIWBAaHb 30MTKOBOCTI Ha ITOTIEPECAHIO 3BiTHy HAaTy,;

KH3, _ xoedillieHT HETTO-36UTKOBOCTI 3a BUIOM CTpaxyBaHHS ¥y
OCTaHHbLOMY KBapTaji, 110 BHU3HAYAEThCS 3a (GOPMYJIO KoehillieHTy HeTTo-
30MTKOBOCTI, HAaBEJEHOK Yy IyHKTI 6.4 IBOTO pO3MiNy, A SKOI y SKOCTI
PO3paxyHKOBOTO [1epioAy BU3HAYAE€THCSI OCTAHHIM KBapTaj 3BITHOTO MEPIOAY;

3CIT . - 3apobnena cTpaxosa mpeMis. SIKIO 3a pe3yibTaToM iNBHOCT
CTpaxOBHKa TaKMH IIOKa3HUK Ma€ BUI'€MHE 3HAUEHHS, JUIS LiIeld po3paxyHKy
3aCTOCOBY€ETHCS HYIIb.

6.4. KoedilieHT HEeTTO-30MTKOBOCTI 32 BUAOM CTPaxyBaHHS PO3PaXx0OBYEThCH
3a (hOpMYJIOIO:

OB+BB+ (P33~ P33,)+( P3H3,~ P3H3)
3

KH3;=

ne PB - (¢akTHuyHI BUIUIATH (32 BUPAaxyBaHHSIM YACTHHM BHILIAT,
KOMIICHCOBAHOI IepecTPaxOBUKaMU BIAMOBIIHO [0 YKIAAEHUX CTPAXOBHKOM
(TepecTpaxoBUKOM) ,Z[OFOBOplB nepecTpaxyBaHHs) 3a CTPaxOBHMH BHIIAAKaMHU y
pPO3paxyHKOBOMY TIepioJii 3 YypaxyBaHHSIM OOCAry CTpaxOBUX BHILIAT, SKi
MUIAraloTh BUIUIATI 32 BperyJbOBaHUMHU CTPaXOBUMH BHUITaaKaMu (KpeIUTOPChKa
3a00proBaHICTh 3a CTPaXOBUMU BUILIATAMH);

/' — KBapran,

BB — BuTpaTu Ha BperyJOoBaHHS 30UTKIB 3a CTPaXOBHMH BHUIIaAKaMH Y
po3paxyHKOBOMY IEpioj;
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P33 4 , P33 . p03Mip PE3CPBY 3asABJICHUX, ajle HE BUILIAYEHUX 30UTKIB Ha

MOYaTOK Ta KiHElb PO3PAXyHKOBOIO MeEpiofy (3a BHpPaxyBaHHIM PO3Mipy 4YacTKu
MePEeCTPax0OBUKIB Y IIUX pe3epBax);

P3H3 ,;  P3H3 po3Mip pe3epBy 30MTKIB, IKi BUHUKIIH, ajie He 3asBleHi Ha
NOYaTOK T4 KiHELlb PO3PaXyHKOBOTO Nepiofy (3a BHpaxyBaHHIM pO3MIPY YacTKH
NepeCTPaxoBUKIB y UUX pe3epBax);

3CIT - zapoGneHa cTpaxoBa IpeMis. SIkumio 3a pe3yIabTaTOM MisUTBHOCTI
CTPaxoOBMKA TAaKMH ITOKa3HMK Mae€ Bif'eMHe abo0 HyILOBE 3HAYEHHS, JUIA LJIei
pO3paxyHKy BIH BBa)KA€ThCS PIBHUM HYJIIO.

6.5. ChopmoBanuit peseps KonMBaHb 36UTKOBOCT] HE 3MIHIOETHCS 10 KiHIS
HACTYIHOI 3BITHOI JaTH.

6.6. SIKIO CTPaxoBUK /10 3BiTHOI JaTH HE PO3PaxOBYBAB PE3ePB KONHUBAHb
30MTKOBOCTI 3a BHIOM CTPaxXyBaHHs, TO Ui PO3PaxyHKY pe3epBy KOJNHMBAaHb

soutkoBocti (PK3) peseps koiuBanb 36HTKOBOCTI Ha TOIepeIHIO 3BITHY HOatTy

PK3 5 npuitmaetnest piBHAM HYJIIO.

6.7. SIkimo pospaxoBaHuii po3Mip pesepBy KOJUBaHb 36UTKOBOCTI HabMpae
BI/'€MHOrO 3HAUEHHsS, TO pe3epB KOJUBAaHb 30HUTKOBOCTI 3a TAKUM BHIOM
CTpaxyBaHHs BBaXXa€ThCsl PIBHUM HYIIIO.

6.8. Peseps konuBaHb 30HTKOBOCTI 3a BHMIOM CTpaXyBaHHS He MOXe
nepeBuIlyBaTty 2,25 CTaHIApPTHHX BIAXWICHHS 3HA4YeHb KOe(illieHTy HeTTo-

30MTKOBOCTI °## , TIOMHOKEHOTO Ha pO3Mip 3apobiieHoi cTpaxoBoi mpemii y
OCTaHHLOMY KBapTali 3BITHOTO Iepioay:

PK3 <2,25 *s,,, * 3CI ,,

b
ne *# - cTaHOAPTHE BIAXUIICHHS 3HAYEHDb Koe(illieHTy HeTTO-3GHTKOBOCTI,
03paxoBaHe 3a POpPMYJIO, HABECHOIO Y MyHKTI 6.2 1[bOr0 O3y,
p

3CIT - 3apo6GreHa cTpaxoBa npemis. SIKIO 3a pe3yabTaToM AisiIbHOCTI
CTpaXxOBHKa TaKHi MOKA3HMK Ma€ BiJI’€MHE 3HAUeHHS, Ui Lijedl po3paxyHKy
3aCTOCOBYETHCS HYJIb.

6.9. SIKIO CTpaxOBUK MHPOTArOM OCTaHHIX ABOX KaJe€HAapHUX DPOKIB HeE
yKJIanaB HOTOBOPHM CTPAaxXyBaHHS 3a BHUJIOM CTPaxyBaHHS a0o0 SKIO KOJIMBAHHS
KOe(ili€HTy HeTTO-30MTKOBOCTI 3a BHJOM CTpPaxyBaHHsS CTa€ He CYTTEBHUM, TO
pe3epB KOJNMBaHb 30MTKOBOCTI 332 TAKUM BHJOM CTPaXyBaHHS BBAKAETLCA PIBHUM

HYJIIO.
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7. PezepB katactpod

7.1. Pesepp karactpod (catastrophe reserve) dopMyeTbcsi 3 MeTOO
3NIMCHEHHS CTPaxOBMX BHILTAT Yy pasi HACTAHHS NPHUPOAHHX KaTacTpod abo
3HaYHHUX TMPOMHCJIOBUX aBapid, y pe3yJibTaTi SKuX OyAe 3aBHaHO 30UTKiB
YMCJICHHUM CTPaxXOBMM O0'€KTaM, i KON HacTae norpeba 34iMCHIOBATH CTPAXOBi
BUIIATH B CyMaX, II0 3HAYHO MEPEBULIYIOTh CEPEeIHI po3MipH 30GMTKIB, y3aTi 3a
OCHOBY IIPU PO3pPaxyHKy CTPaxOBHUX TapU(IB.

PesepB KkaTacTpod QopMyeThcs 3a BHOAMH CTPaxyBaHHS, yMOBAMH SKHX
nepeabadeHi 0OOB'A3KH CTPaXOBHKa 3a0€3MEUUTH CTPaxXOBy BHILIATY y 3B'A3KY 3i
LIKOJOI0, 3aMOJISHOI BHACHINOK Ail He3JomaHHO! cuiM abo aBapii BENHKOTo
Maciitaly, Ta B HOPSIKY, BU3HAYEHOMY 3aKOHOIABCTBOM.

Y pasi aHymIOBaHHsS CTPaXOBHUKY JIEH3ii Ha IpoBeleHHs OOOB'S3KOBOrO
CTpaxyBaHHs{ LMBUILHOI BIANOBINANBHOCTI 3a SHEPHY WIKOAY Ta BHXOAY
CTpaxoBHKa 3 SIJIEpHOTO CTPaxoBOro Iyldy c(OpMOBaHHU pe3epB KaracTpod 3
00OB'A3KOBOIr0 CTpaxyBaHHA LUBITEHOI BIANOBINANBHOCTI 3a SAEpHY MIKOAY
TAaKOr0 CTPAaxXxOBHKa MOXe OyTH po3¢dhOpMOBAHO PIBHUMH YacTHMHAMH KOXXHOTO
poky npotsirom 10 pokiB.

8. BusHaueHHs po3Mipy BIACTPOUYSHHUX aKBI3MILIMHAX BUTpAT

8.1. Posmip BimcTpodenux axsizuniitnux sutpat (DAC) 3a mgoroBopom
BU3HAYAETHCA 32 (OPMYJIOKO:

DAC, = PHIT,* AC, | P
b

ae
4C . _ akBi3uwLiitHi BUTpaTH 32 i-THM IOTOBOPOM;
PHIT, _ peseps me3apoGieHol mpeMii 3a i-THM TOroBOPOM, PO3paxOBaHMUM

METOJIOM ,,1/365” (,,pro rata temporis”);

Py HaAXO/KCHHA CYM CTPaxoBUX IUIaTEXIB 3a 1-TUM AOTOBOPOM;

[Tpu npomy, BIACTPOUEHI aKBIZULiHAHI BUTPATH (HOPMYIOTHCS 3a JOTOBOPOM
3a TO¥ camuii epioJl, 3a SIKUK HapaxoBaHa CTPaxoBa MPEeMis 32 TAKHUM JIOTOBOPOM.

BixcTpoyeHi akBI3ULIHHI BUTPATH BU3HAIOTHCS y SIKOCTI aKTHUBY B OasiaHCi
CTpaxOBHKa.
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Y pasi, sKIO CTPaXoBHK (OPMy€e pe3epB HE3apOOICHHMX MPEeMiil METOHOM
»1/47, BincTpoueni akBisHLilHI BUTpaTH He (OPMYIOTHCS.

8.2. CrpaXoBMK BiNHOCHT, HA4 BHTPaTH 4YACTHHY BiICTPOYEHHX
AKBI3UUIMHUX BUTPAT 38 KOXKHUM JOrOBOPOM IIPONOPLiHHO 0 9aCTKH 3apoGieHoi
npeMil y CTpaXoBiif IpeMil 3a TakKuM OrOBOPOM.

8.3. OopMyBaHHA CTPaXOBHKOM BiCTPOUECHHX AaKBI3WI[iMHHX BUTpaT 3a
BUJIOM CTpPaxyBaHHS He € 000B’I3KOBUM.

9. IlepeBipka aieKBaTHOCTI CTpaxoBUX 3000B’A3aHb

9.1. CTpaxoBHK Ha KOXHY JaTy, Ha SIKY CKIIANA€ThCA 3BiTHICTB, IPOBOLUTE
NepeBIpKy afleKBaTHOCTI CTpaxoBHX 30608’ s3aus (liability adequacy test — LAT).

9.2. IlepeBipka afeKBaTHOCTI CTPAaXOBUX 3000B’S3aHb € BU3IHAYECHHSIM
JIOCTaTHOCTI BU3HAHMX CTPAXOBHX 30060B’s3aHb A/ MaHOYTHIX CTPAXOBUX BHILIAT
3a 10roBOpaMu Ta BUTPAT, [1OB’A3aHUX 3 BUKOHAHHSIM TaKHX JOrOBOPIB.

9.3. llepeBipka ageKBaTHOCTI CTPaxOBHMX 3000B’sA3aHb 3IIMCHIOETHCS 3a
JIOTOBOpaM¥, 3a SIKUMU Ha JaTy NPOBENECHHS TaKoi HepeBipKH HiI0Th 30008 I3aHHS
CTpaxOBHUKa MO0 3MIMCHEHHS CTpaxoBOi BUILIATH y Pa3i HACTAHHS CTPAXOBOTO
BUIAJIKY.

9.4. Jlng mepeBipKkM aJeKBaTHOCTi CTPaxoBUX 3000B’f3aHb CTPaXOBHK
BHKOPUCTOBYE IIOTOYHY BapTICTh MaiOyTHIX IPOIIOBUX MOTOKIB 3a JIOrOBOPAMU.

9.5. IlepeBipka  aneKkBaTHOCTI  3000B’sA3aHb  CTPAXOBHKA  MOXKE
3IACHIOBATUCH OKPEMO 3a KOXXHHM JIOTOBOPOM ab0 3a CYKYITHICTIO IOrOBOPIB,
SKMMU NepeadaveHo CcTpaxyBaHHS MOAIOHUX PH3HKIB Ta YNPABIAIOTLCS Pa3oM K
€IMHUN CTPaxOBUH NMopTdhes.

9.6. MeTonrka nepeBipKH aeKBaTHOCTI CTPAaxOBUX 3000B’A3aHb (METOAUKA
LAT) nepenbavac mOpiBHAHHA po3Mipy C(OPMOBAHOIO TEXHIYHOIO pe3epBy,
3MEHILIEHOr0 Ha Ppo3Mip BIANOBIAHUX BiACTPOUEHHUX AaKBI3UIIMHUX BHTpAT, 3
NOTOYHOIO BAapTICTIO MaHOyTHIX TpOIIOBHX MOTOKIB 3a JOrOBOPAMH, a CaMe:
BapTICTIO MaOYTHIX CTPaxOBUX BHUILIAT 32 JIOTOBOPAMHU Td BUTPAT, MOB’SI3aHMX 3
BUKOHAHHSM TaKHUX JOTOBOPIB.

Takox 1o mMalOyTHIX I'pOIIOBUX NOTOKIB MOXYTh OYTH BKJIHOYEHI JOXOIU
BLJ peanizallll perpecHUX BUMOT.

Jlo Mali0yTHIX I'pOIIOBHX IIOTOKIB HE MOXe OYTH BKIIIOUEHO iHBECTHULIMHUI
JIOX1]l CTpaXxoBHKa.
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9.7. Ouinka MaiiGyTHIX rPOIIOBUX NOTOKIB 3MiHCHIOETHCS HA MiACTaBl JAHUX
CTpaxoOBHUKA.

9.8. SIKIIO 3a pe3yabTATOM IEpEBIPKU aIeKBATHOCTI CTPaXxoOBUX 3000B’I3aHb
po3mip cOPMOBAHOTO TEXHIYHOTO pe3epBYy, 3MEHINEHUH Ha PO3MIp BLINOBIIHMX
BiJICTPOYEHMX aKBI3ULIAHUX BUTPAT, € MEHILHM Bijl IOTOYHOI BAPTOCTI MaHOyTHIX
CTPaxOBUX BUILIAT 32 JIOTOBOPAMH Ta BUTPAT, NOB’A3aHUX 3 BUKOHAHHIM TaKHX
JIOTOBOPIB, pi3HKLs (HecTauya cOPMOBAHOIO TEXHIYHOTO PE3EPBY) BU3HAETHCS SIK
JI0AaTKOBe 30008’ I3aHHs Y BiATIOBITHOMY TEXHIYHOMY pe3epBi.

9.9. OGOB’SI3KOBOIO € IEepeBipKa aJeKBAaTHOCTI CTPaXxOBHUX 3000B’A3aHb
CTOCOBHO TakKMX c(hOPMOBAHUX Pe3EPBIB:

pe3epB He3apoOJIeHUX NIPEMIH,

pe3epB 3asgBJIEHUX, ajlle He BUIUIAYEHUX 30MTKIB — y pasi, AKIIO CTPaxOBHK
He (opMye pesepBy 30HMTKiB, SKi BUHHKIH, alle He 3asBeHl abo (GopMmye pe3eps
3GUTKIB, K BUHHUKIIH, ajle He 3asBJeHI MEeTOIOM (DiKCOBaHOIoO BIJICOTKA,;

pe3epB 30UTKIB, SKi BUHUKIIH, ajle He 3asABJIeH] — y pasi GOpMyBaHHs TaKOTo
pe3epBy METOJIOM (iKCOBAHOIO BIACOTKA.

SIKIO CTpaxoBHK 3AiMCHIOE (OPMYBaHHS pe3epBY 30MTKIB, sAKi BHHHKIH,
ane He 3asgBleHi, aKTyapHUMM METOJaMH, IIepeBipKa aJeKBAaTHOCTI CTPaxOBHX
3000B’s13aHb CTOCOBHO pE3€pBy 3asBJIEHHX, aje He BUIIaYeHHMX 30UTKIB Ta
pesepBy 30UTKIB, IKi BUHUKIIY, aJie He 3agBJICH] He € 000B’I3KOBOIO.

9.10. KpimM BuMmor, nepenGadyenux myHkramd 9.1 — 9.9 nporo posxiny,
CTPAaXOBHK 32 BUIOM CTPaXyBaHHs [IOBHHEH 3/(ICHIOBATH MEPEBIPKY JOCTATHOCTI
pe3epBiB 30MTKIB (pe3epBy 3asBIEHHX, ale HE BUIUIAYEHMX 30MTKIB, Ta pe3epBy
36UTKIB, SKi BUHHHKIIH, ale He 3asBlieHi) Ha momnepeaHi 3BiTHI natu (run-off test).

IlepeBipka aocTaTHOCTI pe3epBiB 30UTKIB (run-off test) 3AlMCHIOETLCS OO0
pesepBiB 36uTkiB, copMOBaHMX Ha 3BiTHI JaTH OCTaHHIX 8 KBapraiis, IO
nepeayIoTh 3BITHOMY HEPIONY.

MeTo/HKa IIepeBipKH JOCTaTHOCTI pe3epBiB 30MTKIB Ha MOIEPENHIO 3BITHY
naty (run-off test) mepenbadae NOpPiBHAHHA C(HOPMOBAHOTO PE3EPBY 30MTKIB Ha L0
Haty i3 cyMmolo 3JiHCHEHMX Icis Liel JaTh CTPaxOBUX BHILIAT 3a CTPaXOBUMH
BHIAJKAMH, [0 CTAJKCS [0 TONepeHbO1 3BITHOT IaTH, Ta c(pOPMOBAHHX PE3EPBIB
30UTKIB 32 TAKMMHU CTPaXOBMMH BUTaJKaMU Ha 3BITHY 1arTy.

[Ipy HBOMY OKpEMO TAKOX BH3HAYAEThCS JOCTATHICTh Ti€l YaCTHHH
c(pOpPMOBAHOTO pe3epBy 30UTKIB, IO € OLIHKOK BUTPAT Ha BPEry/TIOBAHHS.
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SIKII0 po3Mip pe3epBy 30UTKiB, C(HOPMOBAHOTO HA MOTICPEAHIO 3BITHY JaTy,
¢ MeHWIMM Bifl CyMH 3JifiCHEeHMX IICTsi Li€i AaTH CTPaxOBUX BHUILIAT 34
CTPaXOBUMHM BHUNAJKamy, IO CTajiucs A0 [oNepeiHbOl  3BITHOL JaTH, Ta
copMoBaHuX pe3epBiB 30MTKIB 33 TAKUMH CTPaXOBUMH BUNAJKaMH Ha 3BITHY
JaTy, 1€ CBIAUWTD, 110 PEe3EPBU 30UTKIB y TAaKOMY IIOIEPEIHBOMY nepioni Oynu
copMoBaHi y HETOCTATHEOMY po3Mipi (mediuuT pe3epsis).

Slkuo repeBipka JOCTAaTHOCTI pesepBiB  30MTKiB, C(OPMOBAHUX Ha
nornepeHi 3BITHI JaTH, MoKa3ye AedILUT TakNX pesepBiB Ha 4 OCTaHHI 3BITHI JaTH,
[0 TIepelyloTh JaTi pO3paxyHKy, CTPaxOBHK 3060B’I3aHMH BHECTH 3MIHH JIO
MeTO/(iB (JOPMYBaHHS TAKMX PE3EPBIB, AKMMH 3a6e3meunTH GOpMyBaHHS PE3EPBiB
36UTKIB Y JOCTATHEOMY PO3MIpI.

911. 3 wMeTolo 3a0e3leueHHs MOXJIMBOCTI BUKOHAHHS aKTyapHMX
pO3pPaxyHKiB, IPOBEICHHS NEPEBIPKH a/[eKBATHOCTI cTpaxoBux 30608’ s3aHb (LAT)
Ta IepeBipKU JOCTaTHOCTI pe3epBiB 36uTKiB (run-off test) cTpaXOBHK IOBHHCH
BecTH OOMIK J@HKUX TpO 3AiACHEHI CTPaXOBi BUMIATH Ta MPO 36UTKH, 10 3asBJIEHI,
Alle He BUILIAYCH], 32 3BITHHII MIepiof Ta OCTaHHI TPH MOBHI KaJleHIapHi pOKH, 1110
oMy nepeayroTh.

JlaHi TIpO CTPaxoBi BHIUIATH MAIOTb MICTMTH BHI CTpaxyBaHH:d, HOMEP
JIOTOBOPY CTpaxyBaHHs, O0JiKOBUH HOMEp CIpaBd NpoO BUMOTY, Haly HACTaHHS
CTPaxoBOro BHIIAJKy, JIaTy 3asiBH CTPaXOBOrO BHUIANKY, ATy CTPaxoBOi BUILIATU
Ta po3Mip CTPAaxOBOI BHILIATH, pO3Mip CPOPMOBAHOTrO 33 BUMOTOIO pe3epBy Ha
3BiTHY jaTy (U151 30UTKIB, 110 3asBJICH], aNe He BUILTAYEH]).

9.12. V pa3i, AKIO CTPaxXoBHK (OpMyE DPE3€pB He3apoOJIeHHK TpeMik
MeTonoM ,,koedimieara 36UTKOBOCTI”, TO TepeBipKa afeKBaTHOCTI CTPaxOBHX
30608 s3anb (LAT) Ta mepeBipka JOCTaTHOCTI pesepBiB 30uTKiB (run-off test)
3JIiCHIOETBCS AKTyapieM, SIKUH BilMOBijae BAMOTaM 3aKOHOJaBCTBa.

10. OpraHizaniif BAMOTH 100 (pOpMYBaHHS CTPAXOBUX pe3epBiB
10.1. Po3paXyHOK TEeXHIYHMX pe3epBIB BHKOHYETHCA CTPaXOBHKOM Ha
migcraBi BHYTpiUIHBOI HONITAKM CTPaxOBHKa IO QOpPMyBaHHIO TEXHIYHHX
pesepsiB (ani — [NoniTuka), WO pO3po6IISETHCS BiIMOBIAHO N0 nici Metoauku Ta

3aTBEPAKYETHCA CTPaxoOBHUKOM.

TMoniTHKa MOBMHHA OYTH MiANHCaHa aKTyapieM, Ta 3acBifueHa MiANUCOM
KepiBHUKA CTPAXxOBUKA.

10.2. IToniTUKOIO BU3HAYAETHCA:

CKJIAJl TEXHIYHUX PE3€PBIB, MO0 POPMYIOTHCA CTPAXOBUKOM,
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METOJIM PO3PaxyHKy pe3epBiB, MO (POPMYIOTHCSA CTPAXOBUKOM;

METOM BH3HAYEHHs PO3Mipy MpaB BAMOTH JIO MEPECTPaxOBHUKIB CTOCOBHO
BIAMOBIIHUX TEXHIYHMX PEe3epBIB 3a BUAAMHU CTpaXyBaHHS,

MOpAJAOK BU3HAHHS BHMMOTHM 32 JOTOBOPOM, IIO Hajilfla CTPaXxOBHUKY,
TaKOI0, 1110 € 3asiBJIeHOI0 BUMOTomo (claims reported).

10.3. CtpaxOBHKH 3060B's13aHi NoBimomuTd HalioHaabHY KOMICilO, IO
31iICHIOE [epXaBHE PEryJIOBaHHS y chepl pUHKIB (piHAHCOBMX MOCIYT, PO
3anpoBajKeHHs! (POPMYBaHHs 1 BEJCHHA 00JiKy TEeXHIUYHUX pe3epBiB 3a BHUAAMHU
CTpaxXyBaHHsI, IHIIMMH, HDK CTpaxyBaHHA XKUTTs, HalaBIIM 110 Harnxom§innociyr
xomito TToNiTHKH, 3acBimdeHoi MIANHCOM KEPiBHHMKA CTPAaXOBHKA, MPOTATOM 15
KaJeHIapHUX JHIB Micis 3aTBepiuKeHHs [1oMITHKY CTPaXOBHKOM, aje He ITi3HILIe
Hix 32 45 OHIB 10 MOYaTKy KajJeHAapHOTO POKY.

10.4. Y pasi 3aTBepi/UKeHHS CTPaXOBUKOM 3MiH JIO [MoniTuku, 3MiHEHA
penakiist [oniTuky nogaeTscs 10 HarxoMIHIOCayr OpoTAroM 15 KxaleHIapHUX
JIHIB TiC/Is 3aTBEPKSHHS 3MIH.

10.5. Meroau po3paxyHKy TEXHIYHHX pe3epBiB  3aIPOBaKYIOTHCS
CTPAaXOBMKOM HE MEHIe HiX Ha KaJeHIapHUi pik, 3MiHH 110 00paHuX METOAIB 1
hopMyJ1 pO3paxyHKy MPOTSIOM KaleHIapHOro POKy HE BHOCHTLCA.

10.6. Y pasi oTpuMaHHs CTPaXOBHKOM niieH3il Ha 3[iHCHeHHsI HOBOTO BHUAY
CTpaxyBaHHs, TAKMA CTPaXOBUK 30608’ a3aHuit 3aTBepaANTH [1oNiTHKY ab0 3MIHHU 10
ToniTuky mpotsrom 30 KaldeHAAapHWX AHIB 3 JHA OTPUMAaHH:A nineHsii, ajie He
misHime QHS YKJaZaHHS JOTOBOPY 3 BHAY CTPaxyBaHHS, OO JKOIO OTPUMAHO
JHIEH31I0.

10.7. JloxyMeHTH, IO MICTSTh BimoMoCTi, HeOOXigHI s PpO3PaxyHKY
CTPaxOBUX pe3epBiB, MULAra0Th 36epiraHHIO CTPAXOBUKOM HE MEHILE 3 POKiB 3
JaTH [OBHOTO BHWKOHAHHS 3000B's3aHb 3a JOTOBOPOM. 3okpema, 30epiraHHIO
i JUISFAl0OTh JOKYMEHTH, 110 MICTATb Taki BiOMOCT:

HOMeEp JIOroBOpY;
[I0YaTOK Jiil JOTOBOPY CTpaxyBaHHI,

jary modarky Aii 3000B‘sA3aHHA CTPaxoBHKa INOJO 3iACHEHHS CTPaxoBOI
BUIUIATH Y pa3i HACTAHHA CTPaxOBOI'O BUMALKY;

CTPOK i1 10rOBOPY;

repion (mepiogu) Aii 3060B‘s13aHHA CTPaXxoBUKA 32 NOTOBOPOM, AKLIO JaHWH
nepio (mepionu) He 30iraeTbes i3 CTPOKOM il I0rOBOPY;
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po3Mip (po3mipH) CTpaxoBoi CyMH (cym);

po3M1p HApaXOBaHOI Ta CIUIAYeHOT CTpaxoBoi mpeMmii (BHECKIB);
naTy (}iam), KOJTM HapaxOoBY€ThCs CTPaxoBa npeMmist (BHECKH);
po3mip (po3mipw) 1 aTy (maTH) CIUTaTH CTPaxoBoi npeMil (BHECKIB);
po3Mip HapaxoBaHOi BUHArOPOZHU 33 YKIAACHHA ZIOTOBODY;

po3Mip  BlApaxyBaHb Big CTpaxoBol mpemii (BHeCKiB) y BHIAIKax,
nepen0adeHNX 3aKOHOIABCTBOM;

JaTy JOCTPOKOBOTO TIPHITUHEHHA (po3sipBaHHs) LOTOBOPY;
pary (nati) 3MiHH yMOB JIOTOBOPY;

po3Mip ~ CTpaxoBoi npemii  (BHECKIB), [TOBEpPHYTOI ~ CTpaxyBaJbHHUKY
(mepecTpaxyBalbHUKY) Y 3B'S13Ky 3 JIOCTPOKOBHM INpPUIAHECHHAM (3MiHOIO YMOB)
JIOTOBOPY;

JlaTy TIOBEPHEHHS CTPaxoBOl npemil (BHECKIB);

cyMmy i mary (@aTH) 3MEHIUICHHS HApaXOBaHOI IpeMil (BHeCKiB) y 3B'A3KY 31
3MIHOIO YMOB JOTOBODY;

cyMmy i mary (aaTn) 3MEHLICHHA HApaXoBaHOI MpeMil (BHECKIB) y 3B'SI3KY 3
[HOMHJIKOBO HApaxoBaHOI MPEMIEIO 32 IOTOBOPOM,;

cymy i gary (natu) 3MEHLICHHA HapaXxoBaHOI MpeMil (BHECKIB) y 3B'SI3KY 3
JIOCTPOKOBHM PO31pBaHHAM JIOTOBOPY;

mary (naru) HaJXxO[KEHHs 3asBH IIPO CTPaxOBUH BHUIIALOK (BUITA/IKH);
jaty (1aTi) HaCTaHHs CTPaXOBOro BUNAAKY (BMITIA[IKIB);

posmip (po3mipn) 3asBJIEHOrO 36uTKy (30UTKIB), 8 TAKOXK indopmalito mpo
3MmiHy Tpo Aary (Aaty) i po3mipi (po3mipax) 3MiH 3agBIEHOTO 30MTKY (30MTKIB) B
rporeci fforo BperynoBaHHs;

naTy (natH) 3M1MCHeHHS CTpaxoBOl BUIUIATH (BHILIAT);

po3Mmip (po3mipH) CTpaxoBOl BHIUIATH (BMILIAT);

naTy (natu) BIAMOBH Y cTpaxoBiil BUILIATI (BMILIATH),
nigcrasy (nizcTaBu) BIAMOBH Y cTpaxoBiit BUILIATI (BUTLIATH),

posmip (po3MipH) HapaxOBaHHX CyM o cybporauii, perpecax i cyM BiA
peasizaiil 3IMIIKIB 1 AaT HapaXyBaHHS,
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po3mip (po3Mipw) i Haty (naT) OTPUMAHUX CyM MO cybporati, perpecax i
CyM Bia pealizallii 3ayIIKiB i mJaT¥ OTpPUMAaHHS.

JlupeKTop JerapTaMeHTy AepKaBHOro
peryJItOBaHHs Ta MeTOHOJIOTI] HarsI Ay Ha
pyHKax (iHAHCOBUX MOCIYT
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Jlonarox

no Metoauku ¢popMyBaHH:
CTpaxOBHUX PE3€pBiB 3a BUAAMU
CTpaxyBaHHSs, IHIIUMH, HDK
CTpaxyBaHHS XUTTS

Metoay po3paxyHKy pe3epBy 30MTKiB, sKi BUHUKIIH, aJjie He 3asBIIeH]

1. BenuuuHy pesepBy 30UTKiB, SIKi BHHHKIM, ajleé HEe 3asBICHI, MOXHa
pO3paxyBaTy NUIIXOM BiJHIMaHHS BiJl CyMH pe3epBY 30UTKIB, sIKi BUHHMKIIY, ajle He
3asBJIEH], Ta pe3epBY 3asBJEHUX, ajie He BUIUIA4eHUX 30UTKIB (mami - cyma
pe3epBiB 30UTKIB), BETUIMHY Pe3epBY 3asBJICHUX, ajle He BUIUIaUE€HUX 30UTKIB.

2. PospaxyHoK cymu pe3sepBiB 30uTKiB naHmtorosuMm Mmertogom (Chain
Ladder)

2.1. Jlani 3a cmlaueHMMH Ha 3BITHY JaTy 30UTKaMM (CTpaXxOBUMH
BUIUIATAMHU) TPYINYIOTLCS 32 IMepiofiaMu HacTaHHS LUX 30UTKiB (BIANMOBIAHO 10
JlaTH HAaCTaHHs CTPAaXxOBOIO BHUIAJIKY) Ta HAPOCTAIOUUM IIiICYMKOM 3a Nepiofamu
criaTh (pO3BUTKY) 30MTKIB (BiAMOBiZHO 10 JaTy (aKTHYHOI CIUIATH 30MTKIB
CTPaXxOBUKOM):

Tabmims 1

[lepion criati (PO3BUTKY) 30MTKIB (d)

1 2 3 ... | (N-2) (N-1) N
Iepion |1 pC(ly | pCi2) | pCi3) | ... | PCIN-2) | pCUN- | pCi(N)
HACTaHH 1)
A
30UTKIB | 2 pCy(l)y | pCy(2) | pCa(3) e | PCI(N-2) | pCo(N -
(a) 1)

3 pC:(1) | pC(2) | pCsB) | ... | pC(N-2)

(N-2) pCN. pCN. pCN_
(1) 2(2) 2(3)

(N-1) | pC. PCh.
(D 1(2)

N pCy(1)
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ne: pCa(d) - 36uTkH, crurayeHi Ha KiHellsb d-ro mepioay cruiatd (PO3BUTKY)
30UTKIB 3a CTPaxOBHUMH BMIMAJKaMH, sSKi HacTajd B a-My IMepioAl HacTaHHS
30UTKIB;

N - 4ucio nmepiofiiB, 3a AKi pO3MIAIal0ThCs AaHl PO 30UTKU.

2.2. Skuro icHye moctatHbO iHQopmarii, mod CTBepAXyBaTH, L0 JaHi
criaTH (pO3BUTKY) 30UTKIB TOBHI, TO CJIiJi BUKOPUCTOBYBATH TaOIIULIO PO3BUTKY
30UTKiB 0e3 3MiH. Y pa3i HEmOBHOTM JaHUX HEOOXIJHO OLIHUTH 3arajbHy
BeIMYMHY 30UTKIB 3a mepimuM pokom ix HacTanHs (LU1). [ns uporo moxe 6yTu
BUKOPHCTaHa iH(pOpMallisi 32 MUHYJII [IepioJH, sika He BBIMIIUIA 10 JaHOI TabIuL.

TakuM UrMHOM, TAOIHIT MAaTUME BUTJIS;

Tabnuus 2
(d)
1 2 (N-1) N
(@) | 1 pCi (1) | pCi2) | ... |pCiIN- | pCi(( | LU@-y
1) N)
2 | pCxl) | pCx2) | ... | pCa(N -

31 pCs(1) | pCs(2)

(N- pCN_ pCN.
2) | A 22)

(N- pCN. pCN.
D () 1(2)

2.3. Ha ocHOBi 1ux JaHUX (OPMYEThCS TPUKYTHUK 3 KOedIIE€HTaMH
3B'SI3KY, SKI PO3PAXOBYIOTHCS 33 TAKOK (POPMYJIOIO:

ra@) = pC,(d 1 D/ pCL(@),

ne rq(d) - xoediuieHT 3B'A3KYy Ui g-TO Nepiofy HacTaHHs 30MTKIB Ta d-TO
nepioay po3BUTKY (crurati) 36uTkiB. Ilpu npomy

1
n(dM)= LU/ , axuo LU =0
pCI(N),

akuwo LU #0
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2.4. Ha ocHoBi KoedilieHTiB 3B'S3KY BH3HAYAOTLCA (AKTOPH PO3BUTKY
(fo(d)) mnst a-ro nepiony HacTaHHs 36UTKIB Ta d-ro mepiomy cruiaT (pO3BUTKY)
30UTKIB:

Fold = r @) r,d+1r, (V) = ﬁra(k)

2.5. Tlpn Buxopucranni metony Chain Ladder nns BusnauenHs ¢akTopis
po3BUTKY 30uTKIB (f*(d)) nns d-ro mepiony cratk (po3BHTKY) 36GHTKIB,
HEOOXIAHHUX JUIS PO3PaxyHKY pe3epBY, BHKOPHUCTOBYETBCS CEpENHE 3BaKEHE
3HAUCHHS KOE(DILI€HTIB 3B'A3KY (r,(d)), Ie Baramu BHCTYNAIOTh CIUIaueH] 30UTKH

(pC.(d)):
v 2 PC @) r(d)
Si@ =]
k=d chk (d)

2.6. HacTynmHMM eTamnoM € po3paxyHOK 3arajbHol BEJIMYMHH 30MTKIB IS
KOXKHOTO repiofy HacTanHA (LU,) 3 BUKOPHCTaHHSM BiANOBiAHMX (aKTOPIB
PO3BUTKY 30MTKIB:

LUy = 17 (8) pCT®) ~f "(8) PO purl®)
ne pC*(a) - eneMeHTH OCHOBHOI AiaroHai TaGuuui po3BUTKY 30UTKIB.

2.7. Cyma pe3epBiB 30UTKIB JUIsi KOXHOTrO Iepiofy HacTauus 36utkis (V)
PO3paxoBY€EThCs 33 TAKOKO (hOPMYJIOH0:

V= LU, = POy s (KD

2.8. 3arampHa cyMa pe3sepBiB 30UTKIB (V*) po3paxoByeTbcs LUIAXOM
MiCyMyBaHHs OTPUMAaHHUX 3Ha4eHb (V) 3a KOXKHUM [epioOM HACTAHHS 30UTKIB:

. N
Ve = EVL
=

2.9. lns BU3Ha4eHHA CyMHU pesepBiB 30UTKiB (V) oTpumane 3HaueHHs (V*)
361NBlIYyEThCS HA CyMy BUTPAT Ha BPETYJIIOBAHHS 30UTKIB Y pO3Mipi n BiACOTKIB:

. n
Ve, =V .[HIOO ]

H
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3. PospaxyHok cymu pesepgis 36utkiB MeTonom Bopuxyerrepa-Depriocona
(Bornhuetter-Ferguson)

3.1. Ins Bukopucranus metoqy Bornhuetter-F €rguson 3aCTOCOBYETHCS
IpyNMyBaHHs JaHMX Ta PO3PaxXyHOK (DAaKTOPiB PO3BUTKY 30UTKIB (F*(d)) aHanmoriuxo
merony Chain Ladder (3rigno 3 miamynxkramu 2.1 - 2.5 nyHKTY 2 10BOTO IO/1aTKa).

3.2. Lleit MeTON 3aCHOBYETHCS HA BUKOPUCTAHH] PiBHS 3GHTKOBOCTI (D) (Loss
Ratio) nns nanoro By crpaxysanHsa. Kirodosum mis PO3paxyHKy pe3epBy €
BU3HAYCHHSA BEJHYHHM PIBHA 30MTKOBOCTI, kWil HaiiGinbule BimmoBinae maHoMy
BUIY CTpaxyBaHHSI.

Jbxepenamu iHpopmanii A71st po3paxyHKy MoxKyTh GYTH:

a) IcTOpHYHI JaHi 3a JaHUM BUIOM CTPaXyBaHHS;

0) npunyienss, 3pobieH] Mpy BU3HAYEHH] CTPaxoBoro tapudy;

B) CTaTMCTHKA PUHKY JUIS OJHOPIAHUX BUMIB CTPaxXyBaHHS.

KoediieHT piBHA 36UTKOBOCTI pO3paxoBy€ETECS 32 (POPMYIIOLO:

P
P

2
ne: LU - cTpaxoBi 30UTKY B NePioAi, SKHM PO3IIISAa€EThCS;

P - 3apob6iiena cTpaxoBa IpeMist y BimoBigHOMY mepiofi.

3.3. Ha ocHoBl KoeQinieHTa 306UTKOBOCTI pO3paxOBYEThCS BEIWYMHA
TI0Ka30BUX 30UTKIB (BU,) 7151 KOXHOTO MepioLy HaCTaHHs 30UTKIB:

BU,=aP,- 1,
ae aP, - 3apobineHa npeMis 1y a-ro Nepiojly HaCTaHHs 30MTKiB.

3.4. Cyma pe3epBiB 30UTKIB Uil KOXHOTO mepiofay HacTaHHs 36utkis (V)
pPO3paxoBy€EThCS 3a TAaKOK (HOPMYJIOFO:

1
V*‘BU*(]'?@S]_

3.5. 3aranpHa cyma pesepBiB 30UTKIB (V*) po3paxoByerbcs ILIISXOM
11ACyMyBaHHs OTPUMaHUX 3HaueHb (V) 3a KOXKHHUM [1E€Pio0M HACTAHHS 30MTKIB:

. N
Vare = E'Vr.
=1

3.6. [lnst BuU3Ha4YeHHs cyMu pe3epBiB 30uTkiB (V) orpuMane 3HauenHs (V*)
30iNbLIYETHCS HAa CyMy BUTPAT Ha BPEryJIOBaHHs 30UTKIB y po3mipi  BiICOTKIB:
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. n
Vi =V '(1+100] .

4. PospaxyHok pesepBy 30MTKIiB, INO BHHHKIM, ane He 3asBJICHI,
naHiorosuM MeronoM (Chain Ladder)

4.1. Jlani 3a cnnayeHuMM Ha 3BiTHY naTy 36WTKamu (cTpaxoBuMu
BUIUIATAMM) Ta 3aABJICHUMH, alle He BHIUIAYCHHMH 30MTKAMH Ha 3BITHY Aary
FPYIYIOTBCS 38 MEPioAaMM HACTaHHs LUX 30MTKIB (BIAIOBIIHO 710 MAaTH HACTAHHS
CTPaxoBOTO BHUIIA/IKy) Ta HAPOCTAIOYHM IiJICYMKOM 3a MepiofaMM 3asBH 30UTKIB
(BIAMOBIHO 0 AATH 3as1BH 30MTKY CTPAXOBHKY):

Tabmuns 3
ITepion 3assu 36uTKiB (d)
1 2 3 (N-2) (N-1) N
Iepion | 1 pCi() | pCi2) | pCi3) pCi(N-2) [ pCi(N-1) | pCi(\)
HaCTaHIs
36uTKiB | 2 pC(1) | pCr2) | pCy(3) PCa(N-2) | pCyN-1)
“ 3 pC(D) | pCs(2) | pCs(3) PGV -2)
(N-2) | pCrox(D) | pCra(2) | pCr-a(3)
(NV-1) | pCra(1) | pCra(2)
N pCx(1)

ne: pCd) - 30uTKM, fKi Hacrtanum B a-My IMepioAl HacTaHHA 30HMTKIB 1
3asBJIEH] Ha KiHelb d-ro nepiofy 3asBd 30UTKIB 3a CTPaXOBUMHU BUITAJAKAMHY;

N - gmcio nepiofis, 3a Kl pO3MISAAIOTECS JaHi Mpo 30UTKH.

4.2. Ilopaneminéi po3paxyHOK HNPOBOJUTBLCS AHAJOTIYHO MiAMyHKTaM 2.2 -
2.9 nyHKTY 2 1BOTO JOJATKA.

5. PospaxyHok pe3epBy 30HUTKIB, III0 BHHHKJIH, ajl¢ HE 3asiBJICHi, METOAOM
bopnxyerrepa-®epriocona (Bornhuetter-Ferguson)
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5.1. Jlns BukopucranHs Mertony Bornhuetter-Ferguson 3aCTOCOBYETHCS
I'pyMyBaHHs JaHUX Ta PO3paxyHOK (aKTOpiB pO3BUTKY 30UTKIB (F*(d)) anamoriuno
merony Chain Ladder, Buknagenomy B mianmyskTi 4.1 MyHKTY 4 [bOTO D0JATKA.

5.2. Ionanbui po3paxyHOK IPOBOAUTHCS AHAIOTIYHO MiANyHKTAM 3.2 -
3.6 myHKTY 3 IILOI'O JOJATKA.

6. Po3paxyHok cymMu pesepBy 30HTKIB JIAHLFOTOBUM METOJOM Ta METOIOM
bophxyerrepa-®epriocona Moxe 6a3yBaTHCs TAKOX Ha TPUKYTHHKY, 110 MiCTHTb
JlaHi [PO BUILIATH Ta 3asBJIEHI, aje He CIUIaueHi 3GUTKH.

B upomy BumanKy JjaHi 3a CIUIaYeHWMH Ha 3BiTHy JaTy 36GHTKaMu
(CTpaxoBMMHM BHUIUIATaMH) Ta 3asABICHHMH, aje He BHIUIAYEHHUMH 30MTKAMH HA
3BITHY JaTy TpYNYIOThCS 3a IepiofaMu HacTaHHA LMX 30UTKIB (Bimmosimeo 10
JlaTW HaCTaHHs CTPAaXOBOT'O BUMAJKY) T4 HApOCTAIOYMM IIiJICYMKOM 3a HepiofaMu
crlaTd 30MTKIB JUIs CIUIa4eHHX 30UTKIB Ta CyMOIO 3asBJIEHHX, ajle He CIUIaYeHUX
30MTKIB CTAHOM Ha OCTaHHi} JeHb KBapTally, 3a SKMM BPAaXOBYIOTCS BUIUIATH.

7. PospaXyHok 30UTKiB, III0 BUHUKIIH, ajle He 3asBieHi, metogom Keiin Ko
(Cape Code)

7.1 Jlna pospaxynky pesepBy Merogom Cape Cod 3acTocoByeThcs
IpyIyBaHHs JaHuX aHaynoriyHo meroxy Chain Ladder a6o Bornhuetter-Ferguson,
BHKJIQJICHUX B TOMNEpenHiX mianyHkrax Jlomatky. BazoBuil TpukyTHHK 36HUTKIB
MOXe MICTHTH [aHi 10 CIIadeHWX (HapaxoBaHUX) 30UTKaX, abo X CyMy
CIIaYeHuX (HapaxoBaHWX) 30UTKIB Ta 3asBJIEHHUX, alle He CIUIaYeHUX 3GUTKIB.

7.2. Po3paxoByeTbCs 3Ha4eHHsA # — ouikyBaHa 36MTKOBICTb IS BCIX POKIB
3a HopMyJI0I0:

ch_,(ﬂ—j+1)
p= J=1
ZP/'}/./'
J=1
e P j —3apo6neHa Hp@MiS{ OJId KOXXKHOTI'O pOKy HaCTaHHA CTanOBO'l. HOIIi'l'

Je o n} , @ QaKTOp PO3BUTKY 30UTKIB ” / mOpiBHIOE:

1

A CER )}
L j=1

jz2

ne, /* ) Busnavena B mynkTi 2.5 wboro Joxatky.

7.3. Peseps 36utkiB Metosom Cape Cod ¥+ juis poky Hactanus CTPaxoBOTO
BUnanKy J € ... "} BusHauaeTses 32 bopmynoro:
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Vs Zp*P_/.(l—)/v,)

7.4. IlincymyBapimy 3a iHgekcom J € {lss n} OTPUMAEMO 3aralbHUI pe3eps
30uTkiB MeTogom Cape Cod:

re=d,
J=1 .

7.5. Jlns BU3HAYEHHS CyMH pe3epBiB 36GUTKIB (¥ )orpumane 3HaueHHs
(V' * ) 3biabuiyerses Ha cymy BUTpPAT Ha BPETYJIOBaHHSA 30WMTKIB Y BifcoTKax

(Exp):
V="V*(1+ Exp/100).

8. Po3paXyHOK 30GHUTKiB, 1[0 BHHHKIH, ale He 3asBJIeHl, MIOHXEHCHKUM
nanmroroBuM MetogoM (Munich Chain Ladder)

Lle#i MeTon m03BOJIIE BpaxyBaTH B3aEMO3ANEkKHICTb (Kopemsmio)  Mix
CTJIAYEHHMH Ta 3asIBJICHUMMU 30UTKaMHU.

IlosHauarorbest P Ta i:: HakonudYeHi (KyMyJISITHBHI) CIUTaueHmil Ta

3aSBCHUH 30MTKM BIAMOBIAHO I POKY 30MTKYy ¢ Ticist ¢ pOKiB PO3BUTKY
(Ltef0l...n- 1}).

Busnavaetbcss "~/ —  [OTOYHHI MOMEHT 4acy Ui poKy 30UTKy !,
3Ha4YeHHS i Ta ' 3amaHi g 0=t s n—1 | NPOTHO3YIOTBCS I # —{ <t <n—1
= P,
( b =i
¥ fie

Posrisnarorses inauBinyaneni /- koediieaty ie

P
Q. .
;- KOGQ)IHIEHT JJIA BCIX

=i¢

ANst POKY 30MTKY B MOMEHT PO3BHTKY ! i CEepefHi
POKiB 30UTKYy B MOMEHT 4acy | .

Hnst £ =0.1...n—1 dakropu nmepexomy /=1 Ta fie:1 ONIHIOIOTHCS K
l;-‘; —_ Egg‘gs-iP:,:%l ‘[-‘; ’ — 2?:_05—1!':‘,5—f1
TR YT BT

J1s mapaMeTpy BUKOPHUCTOBYIOTHCSA OLIHKU

-

~F 1. 1 X . F{i.S"i_ Az i
(Js—os-‘-i) T hn—-s-1 Z Fes (_PZ'T ﬁ3—05+1)

=N : 1 " Ii,2+ arF :
Gl = mmg D o (52 )

g 9= S0 =2 gKkmo fus Ta o BIANOBIAHO He € BIA €MHHMMH, NIPH LEOMY
HEraTUBHI JOJJAHKM HE BPAXOBYIOTBCS TpU JOJABaHHI, & TAKOXK IHIEKC
3MEHILYETHCS HAa KUIBKICTh TAKMX BUIIAJKIB.
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JIJ11 OCTaHHBOTO MapaMeTPy 3A1MCHIOETbCS OLIHKA

g‘
kagrd — 4 n=—3 N—3 =2 =32
Uy i2 am—1 — min Z3 r Uy 3 ,_:,Gn__ -3
M- m—4d

[lpunycTumo, 110 yMOBHE MaTeMaTUYHe CIIO/IBaHHS MpPOLECy (f ) € CTaJIOK0

BEJIUYUHOIO 1 OLIIHIOEThCS K (5 =0.1,...1 )

"n—3 nos o
. i =g £z
L:.:E_:T iz Qi = ,ﬂ_”, .
a=a s j=0 =0 ¢
Piz
"-:);'.: = '1‘”
ae
Fg

I ) BiJl CYMU 3asIBJIEHUX

[puiiMaeThCs, 10 3aJEXKHICT YMOBHOI aucnepcii (
OLIIHKOIO  JJis

30uTKiB (Oiablna cyma O3Ha4ae MeHIIy JUCHepCio) 1
CepeIHLOKBAAPATUYIHOTO BIAXHIEHHS €

T
iy =ey

L
e "
g
~

-
ta

ne #: BU3HavaeTbes gK (s = 01,...n—1)

PR 1 4 ~ n3
(3 = __'Z’rf--"{Q,‘ls_‘?s) :

AHaJIOriYHO BU3HAYAETHCH yMOBHE MaTeMaTH4He CIIOAIBaHHS Ta JUCIEpCis
[
JUISL IPOLIECY (P) OLiHKOO TSI MATeMAaTHYHOI'O CIIOAIBaHHA €

ds

3
X
¢
T
'y

OWiHKOIO Il CepefHbOKBAAPATUYHOIO BIAXMIIEHHSI €
BU3HAYAETHCS 9K (£ = 0L...n—1)

n—g
1Y = S e @ 07

=0

OWiHKH JJ7I51 yMOBHHMX JIMIIKIB BU3HAYTAIOTECA 32 TAKMMH (OpMyJIamMH:



P - AF

= - ) J2 - ] -—-— o
Res(P, .., }= 5F - \5:‘5;,=, Res(/; .-
Ta

- - e P - i G

Res(o,. )= Z9%. o Res(,)=e % [

e N £z N
napameTpiB

I
I
7.

MeTtonoM HalMEHIIMX KBaJpaTiB, 3AIHCHIOCTHCA OLIHKA IS
7)

KOpEJALIl JUIs IMUKIB (paKTOPiB PO3BUTKY Ta JIUIIKIB (PaKTOpPiB (

F.o— Zi.! ﬁgs‘(‘?:’.s_i)' ﬁg—s‘(&)s—i)

é’f
% Res(9..)y
Ta

P Y. .Res(Q,.)-Res(/, .-,)
Y. .Res(Q..)
V Bcix cymax BHIIE iHAEKC 5 mpuiiMae 3Ha4eHHs Big 0 70 " —2 | a iHOeKC !

-Bin0 non-<-1
[Iporno3 maiOyTHIX 30UTKIB BU3HAYAETHCS 38 PEKYPEHTHUMU (hopMyIamMu

3 CP g~ %
- ~ o ce Ooeey {1is o~
P, s=1 Pf:.: .‘::::-1 + &% - "::,11 ' (7.:"' C."si)
Ps P:'.s
Ta
£ ~F =y
» b 5 P G;_’-_ 'Pi"'
.!r =1 = ! g A;“—o,.f—1+cfr' --‘r L. “_‘-_a")
I }:'.5

7 = ding

LM

JUISL £ = n—{ 3 [IOYATKOBUMH 3HAYEHHAMH Fin-:1= Pin-: Ta !
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AHaJIi3 peryJiiTOpHOro BILIHBY
npoexTty posnopsakenns HanionansHoi koMicii, mo 3ailicaioc

nep;kaBHe peryaioBaHus y cpepi puHkiB ¢pinancoBux nocayr ,,IIpo BHeceHHst

3min 70 MeToauku ¢opMyBaHHSI CTPaXOBHX pe3epBiB 3a BHIaMH

CTpaxyBaHH#, iHIIHMH, Hi’K CTPAXyBaHHA KHTTA
1. Buznauenns npodaemu

[poexT posmopspkendss Hauxomoinmocnyr ,IIpo BHeceHHS 3MiH 10
Meroauku GopMyBaHHS CTPaxOBHX Pe3€pBIB 3a BUAAaMH CTpaxyBaHHS, iHIIMMHU,
HiX cTpaxyBaHHs XUTTA” (gaji — [IpoeKT po3mopsKeHHs) po3pOOICHHN 3 METOKO
BIOCKOHAJICHHS METOAMKM (OpPMyBaHHS CTPaxOBUX pe3epBIB 3a BHIaMH
CTpaxyBaHHS, IHIIUMHU HIX CTpaxyBaHHs JXKUTTH.

Husbka moBipa HaceleHHS YKpaiHH J0 AisUIBHOCTI CTPaXOBHKIB (OJIHM3BKO
30% BCiX YMCTHX CTPAXOBHX IpPeMiil HaIXOMATH Bijl CTPaxXyBaJIbHUKIB - (I3UYHUX
0c¢i0), HeOOXiOHICTh IMOCHJICHHS 3aXHUCTy IIpaB CIIOXKHBA4iB CTPAaXOBHUX IOCIYT
(cTpaxyBaIbHHUKIB), TIOB’ SI3aHUX i3 HEJIOCTAaTHIMH BHUMOTaMHU 110
IUIATOCIIPOMOYKHOCTI CTPAaXOBHKIB, BENHKa KibKICTh HU3bKOJIKBIIHMX aKTUBIB Y
HOpTQENsaX CTPaXOBHX KOMIIAHiH, IO TOTIpIIye HATiMHICTh Ta MOXIMBICTH
MOOiIbHO (BYaCHO Ta B MOBHOMY 00Cs3i) BIOMOBiAaTH 3a 3000B’S3aHHAMHU
nepen  CTpaxyBaJbHHKaMH, 3yMOBIIIM HeOOXigHicTh po3pobku  IIpoexty
PO3IOPSAHKCHHS.

ITpoeKT pPO3MOPSIKEHHs, HI0 CIPAMOBAaHWN Ha BIOCKOHAJIEHHS SKOCTI
aKTHBIB, MOKPAIIEHHs ILIATOCIIPOMOXKHOCTI, ITiIBHIIEHHS PiBHS KamiTamizalii Ta
¢iHaHCOBOI CTabiBHOCTI CTPaxOBHKIB, 3abe3nedye ITOYaTKOBUH KpOK [0
BUKOHAHHSA 3aXOXiB, ImependaueHnx KOMIUIEKCHOIO MpOrpamMol0 pPO3BHTKY
¢binancoBoro cektopy Ykpainu o 2020 poky, 3aTBEPAKEHOIO PO3MOPSHKEHHAM
HankoMdinmocayr 11.06.2015 Ne 1367, mo Oyna migTpuMaHa Ta CXBajiCHa
HarttioHanbHo0 pagoro pedopM 15.05.2015, 30kpema, B yacTuHi ,,A. 3abe3nedeHHs
cTabIIbHOCTI Ta JUHAMIYHOTO PO3BHUTKY (DIHAHCOBOTO CEKTOpY”’, IO MICTHUTH
CKIaJ0By ,,A4. TTOCHINTH BMMOTH INOJIO ILIATOCIIPOMOXHOCTI Ta JiKBiAHOCTI
y4acCHUKIB (iHAHCOBOTO CEKTOPY .

TTpoeKTOM pPO3MOPAMKEHHS TIepenbadyacThcss BIOCKOHATIEHHS METOIB
(hopMyBaHHS CTPaxXOBUX PE3EPBIB.

HanpsMok yIOCKOHalleHHs MeTOAiB (OPMYBaHHS CTPaxOBHUX pe3epBiB
peali3yeThes IUITXOM BHECEHHS 3MiH 10 Metoauku (OpMyBaHHS CTPaXxOBHUX
pe3epBiB 32 BHJAMH CTpaxyBaHHS, IHLIIMMH, HDK CTpaxyBaHHS JKUTTS,
3aTBepIKeHOi po3nopsxeHHsM /Jlepxdiamocnyr Big 17.12.2004 Ne 3104,
3apeecTpoBanoi B MinictepcTi toctumii Ykpaiau 10.01.2005 3a Ne 19/10299,
SKMMH BpPaxoOBaHO TMOTPeOH CTPaxOBOr0 PUHKY MIONO 3alpoBaKEHHS METOIUK
GbopMyBaHHS CTPaxOBHUX pPe3epBiB, sKi 3a0€3MeUyroTh TOYHY OLIHKY 3000B’s3aHb
CTpaxOBHKa BiAMOBITHO A0 PU3HUKIB, IO MpHiiMae Ha cebe CTPaXOBHUK, YKIIaAalOuH
JIOTOBOPH CTPaxyBaHHS.

OuikyBaHHM pe3yJbTaTOM NPUHHATTA [IpoeKTy pO3MOpPSHKEHHS €
3a0e3MedeHHs CTabiTBbHOCTI CTPaxOBUKIB, BHKOHAaHHS CTPaxOBHUKaMH CBOIX
3000B’s13aHb, CIIPHSHHS 3aXUCTy MPaB CIIOXKUBaUiB MOCIYT Y cepi cTpaxyBaHH.
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HanpsMoK yJOCKOHAlI€HHs MeETOHiB (OPMyBaHHS CTPaXOBHX DE3EpPBiB
peali3yeThCsl IUIIXOM  BpaxyBaHHS IOTpe0 CTPaxoBOrOo  PHHKY  IIOAO
3aIpOBaKEHHS MIOPSAKY PO3PaXyHKY pPe3epBiB He3apoOIeHMX MpeMid 32 BUIAMH
CTpaxyBaHHs, IHITUMH, HiX CTPaxyBaHHS XUTT4.

HanexxHa o1iHKka 3000B’43aHb CTpaxOBHUKa 3a JOrOBOpaMH CTPaxyBaHHS €
3al0pYKOI0 (DYHKLIOHYBaHHS CHCTEMH YIPABIiHHA DU3HMKaMM CTpaxOBHKa Ta
3a6e3reueHHsl HAMH CBO€i IIaTOCIPOMOXHOCTI. BopHouac, 3aBHILNEHA OLIHKa
CTPaxoOBMX  3000B’s3aHb  NPU3BOAUTH OO  30iNBIUEHHS  PEryJISATOPHOTO
HABaHTAXXEHHS Ha CTPaXOBHKIB.

HaTtoMicTh THYy4KicTh y BuUGOpPI METOAIB OLIHKHM CBOiX 3000B’A3aHb
JO3BOJIUTh CTPaxXOBHKY BUKOPHCTOBYBaTH HaiiOinbll MNpUHHATHI 10 HOro
noprdens AOTrOBOPIB CTpaxyBaHHsS aKTyapHi PO3paXyHKH, 3a0e3leduyrodu IpH
IIbOMY JOCTATHi JJIs CTPaXOBUX BUILIAT OOCAT aKTHBIB.

BperyitoBatHs npoOieMH CTBOpPIOBaTHME IEpeBard sk Ui CTPaxXOBHKa,
TaK i [UIS CIOXHBAdiB, y 3B’S3Ky 3 TUM, IO MaiOyTHi Ta MOTOYHI CTPaxoBi
BUILIATH OyAyTh 3a0e3mnedeHi akTUBaMHU.

TTpo6nema He MOXe 6yTH pO3B's3aHa 3a JOIOMOTOI0 PUHKOBHX MEXaHi3MiB,
OCKiJIbKM Ha ChOTOIHI MeTonuKoI (GOpMYyBaHHS CTPaXxOBHX PE3epBIB OOMEKEHO
Hepeltik METOJIIB, 10 MOXKE BUKOPHCTOBYBATH CTPaXOBHUK.

KpiM Toro, BHeCeHHs 3MiH 10 MeToauky (popMyBaHHS CTPaXOBHX PE3EPBIB
3a BUAAMH CTPAaXyBaHHs, IHIIMMH, HDK CTpaxyBaHHsS OKUTTS TepenbavyeHux
PEryIATOPHUM aKTOM, OCHIMTH PUHKOBUH MeXaHi3M HAaCTaHHS OLIIHKH CTPaXOBUX
3060B’513aHb, Y 3B’ 3Ky 3 THM, 10 y CTPaXOBUKa 301IBIIATECS MOXIHBICTb BUOOPY
METO/B, a y pa3i GyHKI[IOHYBaHHS e(peKTUBHOI CHCTEMH yNPaBIiHHA PU3UKaMU Ta
BiICYTHOCTi 3HAYHMX KOJIMBaHb 30MTKOBOCTi 33 BHJAMH CTpaxyBaHHs, IHIIMMH,
HiDK CTpaxyBaHHSA JKUTTA BiH 3000B’s3aHuMd (opMyBaTH pe3cpB KOIHBaHb
36U TKOBOCTI.

OuikyBaHuM pe3yibTaToM HpUHHATTA IlpoekTy po3mopsKeHHs €
3a0e3nedyeHHs] CTabiMbHOCTI CTPaxOBHMKiB, BUKOHAHHSA CTPaXOBMKaMH CBOIX
3000B’s13aHb, CIPUAHHS 3aXUCTY IIPaB CIIOXKUBAUIB IOCIYT Y chepi CTpaxyBaHHS.

ITig gac onpaioBanHs [IpOeKTY pO3MOPSIKEHHS BPAXOBaHO MIXKHAPOIHHH
[oCBix y cdepi perymoBaHHs (iHAHCOBUX PHHKIB, CBITOBY METOMOJOTIIO y cdepi
3mifiCHeHHS AaKTYapHHMX PpO3DaxyHKiB Ta NpaKTHYHHMH JOCBil BITYM3HAHHUX
CTPaxOBHKIB Ta aKTyapiiB. 30KpeMa BUKOPUCTaHI TaKi JuKkepena:

1) Tupextusa Ne 2009/138/€C €sponeiicbkoro IMapnamenty Ta Pagu Bin
25 nucronana 2009 poKy Ipo MOYaTOK i BeASHHS AiSIIBHOCTI y cdepi CTpaxyBaHHS
Ta nepectpaxyBanss (ILtatocripoMoxHicTs I1);

2) mokyment OpraHy Harisgy y cdepax CTpaxyBaHHS Ta IEHCIHHOTO
3aGe3neueHns €pponeiicekoro Corosy (EIOPA) ,Revised Technical Specifications
for the Solvency II valuation and Solvency Capital Requirements calculations (Part
)’ 3a nocunanHsM https:/eiopa.europa.eu;

3) moxyment Oprady Harisimy y cdepax CTpaxyBaHHsS Ta NEHCIHHOIO
3abesneqenns €sponeiickkoro Corosy (EIOPA) ,EIOPA-Helper Tab for the
LTGA simplification for Non-life TP calculation.xls — sheet: TP 7.83-7.88” 3a
MMOCHJIaHHAM https://eiopa.europa.eu;
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4) Methods and Models of Loss Reserving Based on Run-Off Triangles: A
Unifying Survey, Klaus D. Schmidt Lehrstuhlffir Versicherungs mathematik
Technische Universit it Dresden;

5) http://www.variancejournal.org/issues/?fa=article&abstrID=6514;

6) Moctanosnenue [lpaBnenus ArentcTBa PecmyOnuku Kasaxcran mo
PEryJIMPOBAaHHIO ¥ HAI30py (PUHAHCOBOTO PHIHKA M GMHAHCOBBIX OpraHM3aluH OT
30 ampens 2010 roma Ne 61 ,,06 yrsepxaenuu TpeGosanuii kK (pOPMHPOBAHHIO,
METONUKE pacueTa CTPaxOBBIX pe3EpBOB U HX CTPYKType, (OpM H CpoKa
TIpe/ICTABIEHHs] OTYETHOCTH 110 CTPaXOBBIM pe3epBam”;

7) Mixxuaponuuit crauaapT (inancosoi 3sitHocti 4 (MC®3 4) ,,Crpaxosi
KOHTpakTu”, maparpagu 15 — 19.

OcHoBHi rpyn (IiArpyn#), Ha SKi Npo0sema CupasJisie BIUIUB!

I'pynu (miarpymnn) Tax Hi
I'poMansau (crioxuBadi piHaHCOBHX N
nocayr ta $hizudHi 0cobu - 3asBHUKH)
HepxaBa +
Cy0'ekTH rocnoaproBaHHs, +
y TOMY YHCHi Cy0'€KTH MaJioro +
I IPHEMHHITBA

I1. Hini nepxaBHOrO peryai0BaHHS

[liisiMH  JIep)KaBHOTO pEryJIOBaHHs, LI0 Oe3lnocepesHb0 MOB’sA3aHi 3
pO3B’sI3aHHAM NPoGeMH, € 3a0e3edeHHs CTabilIbHOCT] AisMBHOCTI CTPaXOBHKIB,
MOXJIUBOCTI BHMKOHAHHS CTPAaXOBMKaMH CBOiX 3000B’sf3aHb Ta 3aXHUCTy IpaB
CIIOXXKMBAYiB ITOCHTYT y cdepl CTpaxyBaHHs.

BIipoBa/)keHHs Ta BUKOHAHHS BHMOI PETYJISTOPHOTO aKTa 3abe3NequTh
YAOCKOHAJIEHHST  JICPKAaBHOTO  PETyNIOBAaHHSA CTPaxOBOrO  PHMHKY  IIIAXOM
yIOCKOHAIIEHHS BUMOT 10 SKOCTi aKTHBIB CTPaXOBUKIB.

I11. Bu3HauyeHHs Ta ONiHKA AJLTEPHATHBHHX CNOCOOIB JOCATHEHHS
uijeH
1. BusHaueHHs anbTepHATHBHUX CIIOCOOIB

Bun anprepHaruBu Omuc anbTepHAaTHBA
AnbrepHaTuBa 1 3aunieHHs ICHYIOUOro CTaHy 3aKOHO/IaBCTBa
AnpTepHaruBa 2 [TpuiiHaTTs 3aponoHOBaHOro [IpOEKTy pO3MOPSIKEHHS

2. OuiHka BUOpaHHUX albTEPHATHBHUX CIOCOOIB TOCSATHEHHS LiIeH
OuiHka BILIMBY Ha cdepy iHTepeciB JepKaBU

Bug Buroau Burpartu
ajJbTepHAaTUBU

HesMiHHICTh 3aKOHOZaBCTBa mmpotsaroM | HemockonanmicTh YUHHOIO
AnbTepHAaTHBA | IEBHOTO Yacy Ja€ 3MOTY PpETYJATOPY | 3aKOHOJABCTBA  MPH3BOJMUTH [0
1 HAMpPaIfOBATH TEBHHU JIOCBi IMIOJO | BHHUKHEHHS npobieM y
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pEryIOBaHHA MUTaHb  (OPMYBaHHs
CTpaXOBHX  Dpe3epBiB  3a  BHIAMHU
CTpaxyBaHHs, IHINMMHU HIX CTpaxyBaHHS
KHATTS

JISUTBHOCTI ~ CTPaxOBHKiB,  MIO
36iIplIye BHTpATH pEryndaTopa Ha
IHCIIEKTYBaHHS Ta PO3IILAX CKapr
CIIOKHBaviB y cdepi cTpaxyBaHHS

AnpTepraruBa
2

3MEHUIYETBCS HMOBIPHICT TOTipIICHHS
(bhiHaHCOBOTO CTaHy Ta
HEIIATOCIIPOMOHOCTI CTPaXOBHKIB.
[To3suTHBHI 3MiHH Y CTPYKTypi aKkTHBiB
CTUMYJIIOIOTh PO3BHTOK PHHKIB
HeOaHKIBCHKUX (hiHAHCOBHUX IIOCIYT.
ITigBumenHs epeKTHBHOCTI BUKOHAHHS
moKIameHux Ha  Hanxomdinmocayr
NOBHOBXEHb  IIOJI0  PEryJIOBaHHA
nuTaHHs ~ (GOpPMYBaHHS  CTPaxOBHX
pe3epBiB 32 BHJAMH CTpaxXyBaHHS,
IHIIAMY HIX CTPaxXyBaHHS >KHUTTS

BincyTHi

Orminka
TIOCIIYT)

BIUIMBY Ha cdepy iHTepeciB rpoMaisH (CIOXXHBadi (GiHAHCOBUX

Bun anprepHaTuBH

Buromu

Butparu

AnbtepHartuBa 1

BiacytHi

HesMinHiCcTE 3aKOHOIABCTBA, IO
peryjiioe MHTAaHHSA SKOCTI aKTHUBIB
CTPaxOBHKa, OPU3BOAUTE  JO
moripimeHHs  (iHAHCOBOIO  CTaHy
CTPaxXOBHKIB

AnpTepHaTHBa 2

3MEHNIMTHCS KiBKICTh BHIAJAKIB
HOpYIIeHh  IIpaB  CIIOKUBAYiB
¢iHAHCOBUX IOCIYT Yy 3B’SA3KYy 3
¢dinancoBUMH npobiemMaMu
CTPaxOBHUKIB.

3pocTe piBeHb AOBIpH I'POMAJSH
JI0O CTPaxOBHKIB Ta TOCJYT, SKi
HUMH HaJalOThCS.

BincyTai

OniHKa BIUIMBY Ha cepy iHTepeciB cy6'eKTiB rocoTapioBaHHs

IlokasHux Benuki Cepenni Mani 3 HUX Mikpo | Pazom
KinpkicTh cy0'ekTiB
rOCHOJAPIOBAHHSA, IO
e 0 31 54 186 271
peryJIIOBaHHS,
OJUHHUIH*
Ilutoma Bara rpynu y
3arajbHil KiJIBKOCTI, 0 11.4 20 68,6 100
BiJICOTKiB*

* HaBeICHO JaHi MO0 KiIBKOCTI Ta MMMTOMOI Bard Cy0’€KTiB rOCIOJAapIOBaHHS (BEJIHKHUX,
CepenHiX, MaIuX Ta MIKPOIIANPHEMCTB) — CTPaXOBHKIB, BU3HAYCHHUX 32 PO3MipaMM pidHOTO
Joxony cy6’extis 3a 2017 pix

Bun AIBTCPHATUBH

Buroau

Burparu
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AnpTepHarupa 1

HesMinHicTh 3aKOHOIABCTBa
IPOTSITOM HEBHOT'O Yacy Ja€ 3MOry
cy0’exTam rOCHoAapIOBaHHS

agalTyBaTucs 10 MOro BUMOT

UuaHa  Metoauka  GopMyBaHHS
CTpaxOBHX pe3epBiB He 3abesmeuye
TOYHOTO PO3paxyHKy obcsary
CTpaxoBHX 3000B’s13aHb, o
IIPH3BOJUTH [O I[Iepepe3epByBaHHS
Ta JOJAaTKOBUX BUTPAT CTPAXOBUKA.

BoaHouYac HEJOCKOHAIICTH YMHHOTO

3aKOHO/IaBCTBa, 10 perymoe
MHTaHHS SIKOCTI aKTHUBIB,
CTPaxOBHUKa, PU3BOAUTD bi 3]

mpobieM 3  IUIATCIPOMOXHICTIO
CTPaxOBHUKIB

AnbTepHaTuBa 2

3anpoBaKeHHS METOJTUK
(hopMyBaHHS CTPaXOBHX PE3€pBiB,
Kl TOYHINIE BPaxXxOBYBAaTUMYTh
aKkTyapHy CyTHICTb 3000B’s3aHb
CTpaxoBHKa  3a  JOrOBOpaMH
CTpaxXyBaHHs, OHOBJICHHS IiIXO/iB
Ta METOMONOri] OWIHKA o00csry
CTPaxOBHUX 3000B’s13aHb
BIAIOBITHO 1O  MIXXHApOIHUX
TEHJICHIII Ta TOCBIAY Y Wil cdepi.
3pocTe piBeHb AOBIPH O PHHKY
CTpaxXyBaHH1, PO3IIHPHTHCS
MOKJTHBICTh 3Ty YeHHS
GbiHaHCOBHX pecypciB Ha IbOMY
PHHKY

MoXuBl  BHTpPAaTH CTPaxOBHKIB,
MoB’d3aHl 3 JIOKamiTaIi3alicro,
HaBeJeHI y modatkax 1 Ta 2 1o
OBOTO  aHali3y  PEryJATOPHOTO
BILIUBY

ITix yac mpoBeneHHs OWIHKK BILUTMBY Ha chepy iHTepeciB cy6'€KTiB rociogaproBaHHs
BEJIMKOTO 1 CEpeAHBOTO MiAMPUEMHHUIITBA BU3HAYCHO BUTPATH, AKi OYIyTh BUHHKATH BHACIIIOK
Jii akTa (3TLAHO 3 JOJATKOM 1 JI0 IIbOT0 aHAJTi3y PEryJITOPHOTO BILIMBY ).

CymapHi BUTpaTH 3a albTepHATHBAMH

Cyma BuTpar, rpuBeHb

AnprepHartuba |

0

AnbTepHaruBa 2

429620

IV. Bubip HaliOiIb11 ONTHMATIBHOTO AJIbTE

HAaTHBHOTO CIIOCO0Y JTOCSITHEHHS ITijIei

PetituHr pezynpTatuBHOCTI Ban KoMmeHTapi 1040 NPUCBOEHHS BiIIOBIIHOIO
(mocArHeHHs Wijel mig yac pEe3yJIbTATUBHOCTI 6ana
BUpIIIEHHS NPo0aeMu) (3a
YOTUPHOATHEHOIO

CHUCTEMOIO OIIHKH)

AnbTrepHaThBa 1

Ipu witi aneTepHatuBi He OYXYTh PO3B’sA3aHi
2 npobieMu, BU3Ha4YeHi y po3aiti I uporo anamizy
PEeryJisSTOPHOTO BILTUBY

AnptepHaruBa 3

AnbpTepHaTHBa TIOBHOIO Mipow 3abesneuye
po3B’s3aHHA BCiX TMpobiieM, BU3HAYEHHX Yy
po3aini I uporo aHasisy perynsaTopHOro BILTHBY.
Butpatu cy6’ekTiB rocrniogaproBaHHA TpH i




| anbTepHaTHBI € HAMHIKIAME

Pelitunr Buroau (miacymok) Burparu (migcymox) OO6rpyHTyBaHHS
pe3yJIBTAaTUBHOCTI BI/IIIOBiTHOTO MiCIIs
aJIbTEPHATHBH Y
pENUTHHTY
AnsrepHaruBa | | He3minHicTh HesminHicTb PetiTunr 1 6an
3aKOHO/IaBCTBA 3aKOHOJIaBCTBA, IO | MPUCBOEHHI y 3B SA3KY
NPOTATOM TEBHOTO 4Yacy | peryJioe TIUTAHHSA | 3 THM, 1o
Jla€ 3MOTY PpETYJSATOpY | AKOCTI aKTHUBIB | albTEpHATHBA HE
HampaIfoBaTH  HEBHHM | CTPAXOBHKA, TIOBHOIO MIpOFO CIIPHSIE
JIOCB1] IOJI0 | IPU3BOJUTH 70 | ebeKTUBHOMY
peryJItoBaHHS SIKOCTI | MOTipIICHHAS pEryJIOBaHHIO PHHKIB
aKTHBIB CTpPaXxOBHKa (hiHAHCOBOTO cTaHy | (piHAHCOBUX MOCITYT
CTPaxOBHKIB.
CrnoxuBaui
¢iHaHCOBUX ~ TOCIYT
MOXYTh 3a3HaBaTH
30UTKIB y pasi
YKJIQJaHHS JIOTOBOPIB
CTpaxXyBaHHS 3
NOTEHIIHHO
HETIaTOCTIPOMOXXHHUMHU
CTPaXOBUKAMH.
MoxumBi BUTpATH,

HaBe/ieHi B Jojarkax 1
Ta 2 JI0 HHOTO AHAII3Y

PEryISITOPHOTO
BILJIUBY
AnbTepHatuBa 2 | 3MECHIIYETHCA MoxxuBi Butpatu, | Pelituar 4  Oamu

HMOBIpHICTb TIOTipINEHHS
¢binaHCcOBOrO CTaHy Ta

HEIUIaTOCIIPOMOXKHOCTI
CTPaxOBHKIB.
[TozuTuBHI  3MiHEH Yy
CTPYKTYDpi aKTHBIB
CTUMYJIIOIOTH  PO3BUTOK
PUHKIB  HEeOaHKIBCHKUX
biHAaHCOBUX MOCIYT.
[TixBuIneHHS
e(eKTUBHOCTI
BUKOHAHHSA IIOKIIAJICHUX
Ha  Hamkomdinnocmyr
MTOBHOBaXEHb 00
pEryJiOBaHHS  ITHTaHHS
AKOCTi aKTHBIB
CTpaXOBHKa.
3MEHIINTBCS  KUTBKICTB
BUMAJIKIB HOpYLIEHb

IpaB CITOXKMBAYiB

HaBeneHl B qoparkax 1
Ta 2 J0 UBOro aHaJi3y
PETYJISTOPHOTO
BILTUBY

IIPUCBOEHUH, OCKIIBKA
MpH 1 anbTepHATHBI
OyayTh BpaxoBaHi BCi
iHTepecu cy0’eKTiB
rOCIOJAapIOBaHHA  Ta
po3B’s3aHi MpobiiemMH,
BHU3HAYEHI B po3aimi 1
BOTO aHaJtizy
PEryJISTOPHOTO
BILIUBY




¢GiHaHCOBHX TOCIYyT y
3B’A3Ky 3 (iHAHCOBUMHU

npobieMamMu
CTPaxOBHKIB.
3pocTe piBeHb JOBipH
TpOMaJITH JI0

CTPaxOBHKiB Ta MOCIYT,
SKi HUMH HaJIalOThCA.
3pocTe piBeHb JOBipH 10
PHHKY CTpaxyBaHHS,
PO3IIUPUTHCS
MOXCIMBICTE  3aJIyYEeHHS
binancoBUX pecypciB Ha
ITbOMY PHHKY

PetiTunr ApryMeHTH TIOJIO TIepeBaru OniHka puU3UKy 30BHIIIHIX
00paHoi anbTepHATHBH / YUHHUKIB Ha JiI0
IPUYAHH BiIMOBH BiJ 3alpOIIOHOBAHOTO aKTa
AIbTEPHATHBH
AnbrepHartuBa | IIpu it albTepHaTHBl | PU3nk  BIUIMBY — 30BHIIIHIX
4acTKOBO PO3B’sI3aHi | YAHHHKIB Ha i o)
npobneMy,  BH3HaY€Hi B | 3alPOIIOHOBAHOIO aKTa

po3auni I 1poro aHamizy | BiacyTHii
PETYJISITOPHOTO BILTUBY

AnbrepHaruBa 2 AJIpTepHaTHBA IOBHOIO MIpot0 | PH3MK  BIUIMBY  30BHIiIIHIX
3abe3nedye po3B’s3aHHS BCIX | YUHHHUKIB Ha it (o}
npobsieM,  BH3HAYEHHX Y | 3aPOIIOHOBAHOIO - aKTa
po3aimi I 1poro amamisy | BiaCyTHi

PETYJISTOPHOTO BILIHBY.

ITix 9ac mpoBeAeHHS OLIHKH albTePHATUBHUX CIIOCOBIB JOCATHEHHS IIiIeH
00paHo ANbTepHAaTUBy 2, a caMe MPHHHATTA 3anpoloHoBaHOro IIpoekTy
PO3MOPSIIKEHHSI.

V. MexaHi3MH Ta 3axoaH, siki 3a0e3medyaTrh pPO3B'SI3AHHA BH3HAYEHOL
npoodJjieMu

Meroarika QopMyBaHHS CTPaXOBHX pe3epBiB 3a BHIAMH CTpaxyBaHHS,
IHIMMH,  HDK ~ CTpaXyBaHHS  JKHTTS,  3aTBEPIUKEHA  PO3NOPAMIKEHHIM
Hepxdinmocayr Big 17.12.2004 Ne 3104, 3apeectpoBana B MiHicTepcTBi FOCTHIIIT
Ykpainm 10.01.2005 3a Ne 19/10299, BuzHauae wmeToguKy GOpMyBaHHS
(po3paxyHKy BEJIMUHHH) TEXHIYHHX PE3ePBiB, AKi € OLIHKOIO 00cAry 3060B'13aHb
CTpaxoBHMKa B I'POIIOBIH GopMi A7 3AIHCHEHHS MaiiOyTHIX BUILIAT CTPAXOBUX CYM
1 CTPaxoBOrO BiALIKOYBaHHSI.

IIpoexToM po3nopsaKeHHs MependadyacTbcs BHECEHHS 3MiH 0 3a3HaYeHOl
METOJIUKH 3 METOIO BUPILIIEHHS TAKHX ITUTAHB:

1) yIockoHaneHHS METOIVKH (OPMYBaHHS pe3epBY He3apOOJIEHHX IPEMiii,
30Kpema:

3a0e3medeHHsT MOXIMBOCTI TOYHIIE OLIHUTH 0OCST 3000B’S3aHb
CTpaxoBHKa IPH PO3PaxyHKy BEIMYHHH pe3epBy He3apoOJIeHHX MpeMili METOIOM,
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BH3HAUEHNM 3akoHOM Ykpainu ,JIpo cTpaxyBaHHA, LUIIXOM 3MEHIICHHS
BEJIMYKMHHA CTPAXOBUX IUIATEXIB Y TOMY PO3PaxyHKOBOMY Hepiofli, Koiu BiaOymocs
HApaxXyBaHHA TAKUX IUIATEXKIB, Ha YACTKK CTPAXOBHX IUIATEXKIB, 110 MOBEPTAIOTHCS
CTpaxyBaJIbHUKAM,

3a6e3MeYeHHs MOXKIIHBOCTI OOHYJiHHS pe3epBiB He3apoOJIEHUX NpeMil y
pasi, AKIIO Ha JaTy PO3paxyHKy pe3epBiB He3apobieHux MpeMiid 3 BiJIMTOBITHUX
BHiB CTPaXyBaHHS METOZIOM, BU3HaueHHM 3aKoHOM YKpaiHd ,,IIpo CTpaxyBaHHS
CTPaxOBMK HE Ma€ JiI0YMX JIOTOBOPIB CTpaxyBaHHs, a pO3paxyHKOBAa BEIHYHHA
TaKHX pe3epBiB Ma€ AOAATHE 3HAYCHHS, .

JOTIOBHEHHSI [IePeNTiKy METOMIiB (hOpPMyBaHHs pe3epBy He3apoOIeHNX NpeMii
METOJIOM ,,KoedillieHTa 36UTKOBOCTi”, IKUIM 4acTKOBO BpaxoBaHo miaxizy OpraHy
Harsoy y cepax cTpaxyBaHHs Ta NeHCiiHOTO 3abe3nedeHHs: €BPONEHCHKOrO
Coro3y (EIOPA) mono HafKpaliol OLiHKM 06cATy CTpaxoBUX 30008’ A3aHb

(mxepero:

1. Tupextua Ne 2009/138/€C €sponeiicrkoro Iapnamenty Ta Pamm Bij 25 mucromnana
2009 poky mpo TOYATOK i BeNCHHA NiANBHOCTI y cdepi CTpaXyBaHHS Ta IEPECTpaxyBaHH:I
(ITnatocipoMoxHicTS II);

2. JOKYMEHT OpraHy HarAgy y C(l)ean CTpaxyBaHHS Ta MeHCIiHOro 3a0e3neucHHs
€sponeiicekoro Corosy (EIOPA) ,Revised Technical Specifications for the Solvency II
valuation and Solvency Capital Requirements calculations (Part I)” 3a DOCHIaHHAM
https://eiopa.europa.eu;

3. mokyMeHT Oprady Harjisgy y cdepax CTpaxyBaHHA Ta MEHCIHHOro 3a0e3leUeHH:
€sponeiicskoro Corozy (EIOPA) , EIOPA-Helper Tab for the LTGA simplification for Non-life

TP calculation.xls — sheet: TP 7.83-7.88” 3a mocunanmsM https:/eiopa.europa.eu);

2) YAOCKOHAJEHHS METONUKH (OpMyBaHHS Ppe3epBYy 3asABJICHHUX, aJic HE
BUILIAYEHUX 30UTKIB, 30Kpema 1Io0:

3a0e3neveHHsS MOXIIMBOCTI B Pasi, SKIIO PO CTPAXOBHM BUIAIOK 3asBJICHO
(IIOBiIOMJIEHO), ajle po3Mip 30MTKY He BU3HAUEHMH, GOpMyBaTH TaKMH Pe3EpB Ha
MiICTaBl TIOKa3HKKA CepeTHBOro 30MTKY 3a BUIOM CTpaxyBaHHs abo 32 PU3UKOM 3a
OCTaHHI YOTHPHU Nepionu (KBapTaiu), WO MepeyoTh JaTi po3paxyHKy abo JaHuX
TIOTIepeIHBOI OLIHKY CTPAXOBUKOM PO3Mipy 30MTKY 3a CTPaXOBHM BUIIAZIKOM,

YIOCKOHAJIEHHS MEXaHi3My BU3HAY€HHS pO3Mipy BUTpAT Ha BPETYJIFOBAHHS
30HUTKIB;

3) yIOCKOHATeHHs METOAUKH (OpMyBaHHS pe3epBy 3OUTKIB, sKi BUHHKIH,
ajle He 3asBJeHi, OO AOMOBHEHHS MNEPETiKy MeTOIiB (OpMyBaHHS DPe3epBY
30GMTKIB, SKi BUHHKIHM, ane He 3asBieHi, Merogom Keiin-Kox (Cape Code) Ta
MioHeHChKMM Jsanmroroum  MetogoM (Munich Chain Ladder), a Takox
mozdikaliero Ta JiHiHHOW0 KOMOIHAII0 aKTyapHHX METOLIIB

(mxepena:

1. Methods and Models of Loss Reserving Based on Run-Off Triangles: A Unifying

Survey, Klaus D. Schmidt Lehrstuhlffir Versicherungs mathematik Technische Universit it
Dresden,;

2. http://www.variancejournal.org/issues/?fa=article&abstrID=6514 );

4) yIOCKOHaJIeHHs] MeTOAUKH GOpMyBaHHS pe3epBy KOIMBAHbD 36HTKOBOCTI
3 METOIO aKTyali3allil po3paxyHKy TAKOTO pe3epBy BiNOBIIHOrO A0 HOro METH Ta
NPHU3HAYCHHS
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(mxepeno: Tlocramosnenme Ilpanenms ArentctBa Pecnmy6muku Kasaxcran mo
PEryJIMpOBaHHIO ¥ HAI30py (QUHAHCOBOrO phIHKA M (GHMHAHCOBBIX opraHmsauuii or 30 ampens
2010 roma Ne 61 "OO6 yrtBepxkmenun TpeGoBamuit K (GOPMUPOBAHHMIO, METOJAMKE pacueTra
CTPaXOBBIX PE3EPBOB U MX CTPYKTYpe, HOpM U CPOKa IPEICTABICHUA OTYETHOCTH 110 CTPAXOBBIM

pesepsam");

5) BCTaHOBJIEHHS METONOJNOTil TepeBipKH aIeKBaTHOCTI CTPAXOBHX
3000B’13aHb BIANOBIAHO 10 BUuMor MC®3

(mxepeno: Mixuapomuuit ctannapt oinancosoi 3sitHocti 4 (MC®3 4) ,,Crpaxosi
KOHTpakTH”, maparpadu 15 — 19);

6) 3anpoBakeHHs BHYTpIlIHBOI MOJNITHKH CTpaxoBHKa IO (hOPMYBaHHIO
TEXHIYHUX Pe3epBiB, IO pO3pOOISIEThCS BiAMOBiAHO m0 i€l Metomuku Ta
3aTBEP/XKYETHCSA CTPAXOBUKOM TOIIIO.

JUis po3B’s;3aHHS npobiemu cy0'eKTH TOCHOJAPIOBAHHS, IO ITiAMAAAI0Th
Hii [Jil0 peryJioBaHHS, IIOBHHHI: O3HAWOMHUTHCH i3 PETYISTOPHHM aKTOM
Ta 3aCTOCOBYBaTH HOBI MeTOAU (OpPMyBaHHS CTPaxoOBUX pE3EPBIB 3a BUAAMHU
CTpaxyBaHHs, IHIIMMH, Hi)K CTpaxyBaHHS KUTTA.

VI. Oninka BHKOHAaHHS BHMOT PeryJISITOPHOTO aKTa 3aJIeKHO BiJ
pecypciB, IKHMH PO3NOPA/IKAIOTHCS OPraHd BHKOHABYOI BJAJAH YH OPraHH
MICHIEBOTO0 CaMOBpPSIAYBaHHS, (i3HuHi Ta HOpuANYHI 0CcO0H, siKi NMOBHHHI
NPOBaJKyBaTH 200 BHKOHYBATH Wi BAMOTH

VY 3B’43Ky 3 THM, L0 Bara cy0'eKTiB MaJloro MiANPHEMHHITBA (MaJIHX Ta
MIKpOIIATIPUEMCTB Pa3oM) y 3arajibHiil KiTbKOCTi Cy0'€KTiB IOCIIOAAPIOBAHHS, Ha
K1 TIOIIMPIOETHCS PETYIIIOBaHHS, NepeBuInye 10 BiACOTKIB, po3paXyHOK BUTPAT Ha
3allpOBaXKEHHS JIEP)KaBHOTO PETryJIIOBaHHA 3IiHCHEHO 3rifHO 3 TecToM Majoro
MiANPUEMHHULITBA, BUKIAICHUM Y JONATKy | 10 LBOro aHamily peryJasTOpHOrO
BILJIUBY.

VII. OO0rpyHTyBaHHfI 3ampONMOHOBAHOI0 CTPOKY [ii PperyJsiropHoro
aKTa

Perynsaropauii akT Habupae yuHHOCTI Yepe3 30 KajleHAApHHX OHIB 3 JHS
fioro oginiitHOTO OMy0ITiKYBaHHS.

OOMexxeHHSI CTpPOKy [ii peryisTOpHOrO akTa HEMae€, IO Hagae 3MOry
PO3B’s13aTH NIPOOJIEMHU Ta HOCATTH Il Iep>KaBHOT'O PeTyJIIOBaHH.

VIII. BusnayeHHs NOKa3HHKIB pe3yJbTATHBHOCTI Oii peryJjsiTopHoro
aKkTa '

IToka3sHMKaMu pe3yJIbTaTUBHOCTI Jii pETYIATOPHOTO aKTa €:

pO3Mip HaIXOMKeHb A0 JEPXKABHOTO Ta MICHEBHX OIOKETIB i AeprKaBHUX
LUIBOBUX (DOHIIB, TOB’S3aHMX 3 €0 akTa — [if PeryaaTOpHOrO aKTa He
NOB’s3aHa 3 HAJAXOIKEHHSIMH 0 JepKaBHOTO Ta MICIIEBUX OIOMKETIB i AepKaBHHX
HiTbOBUX (POH/IIB;

KiJBKICTh CyO’€KTiB TrocrmojaproBaHHs Ta/abo ¢isuuHuX ocib, Ha SKUX
TOLIMPIOEThCS /il aKTa — aKkT MOIIMPIOBATHMETBHCS Ha CTPAaxXOBHKIB, 3arajbHa
KINBKICTh SKUX CTaHOM Ha KiHenb Il kBaprany 2017 cranosuna 282;
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MOB’513aHa 3 HAJIXO/KEHHAMH JI0 AEPHKABHOIO Ta MiCLEBUX OIOJKETIB i TeprKaBHUX
L1TbOBUX (HOH/IIB,;

KiIbKICTh CyO’€KTiB rocmonaproBaHHs Ta/abo (i3MYHUX 0cCi6, Ha SKHX
TMOLIMPIOETBCS [isl aKTa — aKT MOIIMPIOBATHMMETHCS HA CTPaXOBHKIB, 3arajibHa
KUIBKICTB SIKUX CTaHOM Ha KiHels II kBaprany 2017 cranoBuna 282;

pO3MIp KOWITIB Ta 4ac, IO BUTPAYalOTHCSI Cy0’€KTaMH TOCIONApIOBAHHS
Ta/abo0  (I3MUHUMH 0co0aMH, IMOB’S3aHMMHM 3 BHKOHAHHAM BHMOT aKTa:
pO3paxyHOK po3Mipy KOWITIB Ta 4Yacy, IIO BHUTPAYaTHMETbCS Cy6 €KTaMH
FOCIIOJIaPIOBaHHsI, BUKIIA/IEH] y fojaTkax 1 Ta 2 10 [bOro aHaji3y peryJaaTOpHOTO
BITMBY, BUTPAT KOIWITIB Ta 4acy (i3u4HUX 0Ci0 He mepen0avaeThes;

piBeHb TOIH(GOPMOBAHOCTI CYG’€KTIB rocrofaproBaHHs Ta/abo (i3HUHUX
0Ci0 CTOCOBHO OCHOBHMX IIOJIOXEHb PEryJISTOPHOIO aKTa — piBeHb CepenHii,
iHpOpMyBaHHS 3a3HAU€HHMX OCI0 3OIMCHIOBATHMETLCS HIIAXOM PO3MIlEHHS
perynsaTopHoro axra Ha odiniiHoMy BeO-caiiTi Haukombinmocnyr y mepexi
InTepHer.

KinbkicHi MOKa3HHKH, SKI Oe3nocepeHBO XapaKTepU3yIoTh
pe3y/AbTATUBHICTB JiI aKTa Ta sKi MiJISATraloTh KOHTPOJIO:

KIUJIBKICTB cKapr rpoMazsH ao Haukomdbinnocnyr 3a 2017 pik craHoBujIa
5389;

o0csar chopMOBaHUX CTPAaxOBUX pe3epBiB ctaHOM Ha 31 rpynus 2017 poky
cranoBuB 13975,1 MIH. TpH.;

KIJIBKICTh JIOTOBOPIB, KpiM JOIOBOPIB 3 00OOB’S3KOBOr0 CTpaxyBaHHS BiA
HEIlaCHUX BUMAJKIB Ha TpaHcrnopTi ctaHoM Ha 31 rpynns 2017 poky craHoBuia
184058,4 MnH. OTUHUIIG.

IX. BusnauyeHHsi 3axoliB, 3a JOMOMOIroi0 SIKHX 3AiHCHIOBATHMEThLCS
BiICTE:KeHHSI Pe3yJIbTATHBHOCTI Al peryasiToOpHoro aKra

BincreskeHHS pe3yNbTaTHBHOCTI PErylsiTOPHOro akra OyJe 3aiicHIOBaTHCA
HankoMdpinmocayr muisxoM OOpoOKH CTaTUCTUYHHMX JIaHUX, OTPUMAaHUX BiJ
CTPYKTYpHHUX nigpo3ainis Hauxomdianocnyr.

3a JOTpHMMaHHSM BHMOT PETYJSTOPHOTO akTa 3A1FCHIOBATUMETHCS KOHTPOJIb
AK CKJIaJ0Ba YacTHHA JIEP)KABHOTO pEryJIIOBaHHS Ta HAMVIAAYy 3a AisJIbHICTIO
crpaxoBuKiB. KOHTpoJp  3AiHCHIOBATMUMETBCS  JENApTAMEHTOM  CTPaXOBOIO
peryJroBaHHs Ta Harasy HaukomdiHmocayr Ha OCHOBI 3BITHOCTI CTPaxOBHKIB.

Basose BIOCTEXXEHHS 3IMCHIOBATUMEThCS Yepe3 pik 3 [JHsS HaOpaHHA
YUHHOCTI MPOEKTY MOCTAHOBH LIISIXOM OMpPALIOBaHHS CTATUCTHYHUX JaHUX.

[ToBropHe BIACTEXKEHHS 3MIMCHIOBATUMETbCS dYepe3 [JBa POKH MICTA
HaOpaHHsI YUHHOCTI MOCTAHOBH.

[lepioguyHe BIACTE)XEHHS 3[AIMCHIOBATHUMETbCS pa3 Ha TPHU  POKH,
NOYMHAIOYM 3 JHA BHKOHAHHSA 3aXOJ[iB 3 IMOBTOPHOTO BIICTEXEHHs ILJIAXOM
TIOpiBHSHHS [TOKA3HHUKIB i3 aHAJOriYHUMH NOKa3HUKAMH, 110 BCTAHOBJIEHI IiJ 4ac
MOBTOPHOTO BIJCTEKEHHS.

Mero/ poBeeHHS BiACTE)XEHHS Pe3yIbTaTHBHOCTI ~ CTATUCTHYHUI.

Buag JaHuX, 3a JONOMOIOIN SKHX 3JIMCHIOBATHUMETBHCS BIICTEIKEHHS

pe3yanaTHBHOCTi — CTAaTUCTHYHI.
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JIs BiICTeXEHHs pe3ysbTaATUBHOCTI, OyTyTh BHKOPHCTOBYBATHCS [aHi,
OTpUMAHI Bifl CTPYKTYpHHUX Mifpo3ainis Haukomdinmocyr.

Amnami3 PeryJIsiTOpHOIro BILJTUBY HIATOTOBIEHO  JenapTaMeHTOM
KOHCOJIIZIOBAHOTO HAarsAy Ta METOAOJOril Ha puHKax (IHAHCOBUX IOCITYT
HauionansHoi kowmicii, mo 3gificHioe aep)kaBHE perynroBaHHs y cdepi pHHKIB
¢inancosux nociyr (01001, M. Kuis, Byn. b.I'pinuenka, 3, ten. 234 50 05).

I"onoBa Hanxomoinnociyr [. [Tamko
gi—
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