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HAIIIOHAJIbBHA KOMICIA 3 HIHHUX TIAITEPIB
TA ®OHAOBOI' O PUHKY

PIIIEHHSA

2019 M. KuiB Ne

ITpo BHeceHHs 3MiH 10 [lonoxeHHs
IO MOPAJOK BU3HAUEHHS BapTOCTI
YHUCTHX AKTHBIB IHCTHTYTIB CHUIBHOTO
iHBeCTyBaHH:A

BignosizHo mo mynkty 13 crarri 8 3akoHy Ykpainm «lIpo nepxaeHe
peryJiroBaHHs PUHKY LIHHMX ManepiB B YKpaiHi», ctarti 49 3akony Ykpainu «IIpo
IHCTUTYTH CIIBHOTO 1HBECTYBAHHS

HamionanbpHa KoMicist 3 IIIHHUX anepiB Ta GOHAOBOI0 PUHKY
BHUPIIINJIA:

1. Brecru o ITlonokeHHAs NHpPO MOPSOOK BU3HAYEHHS BapTOCTI YUCTHX
AKTUBIB 1HCTUTYTIB CIIBHOTO 1HBECTYBaHHA, 3aTBEpPIKEHOr0  PpiIEHHSM
HanioHansHOI KoMicii 3 IiHHHX manepiB Ta pormoBoro puHKY Bix 30.07.2013 poky
Ne 1336, 3apeectpoBaHe B Minicrepeti roctuuil Ykpainm 21.08.2013 3a
Ne 1444/23976 (i3 sMiHaMH), Taki 3MiHH:

1) momoBHHUTH po3xin | micnsg MyHKTY 2 JBOMa HOBMMM MyHKTamu 3, 4
TaKoTro 3MICTY:

«3. IH1i TepMiHH, 1110 BUKOPUCTOBYIOTECA Yy IbOMY [loNio)keHH1, MalOTh Taki
3HAYEHH:

nepeoliHka — JOOUIHKA/yIiHKA BAapTOCTI AKTHBIB y 3B’A3KY i3 3MIiHOMO
CIIPaBeIMBOI BAPTOCTI TAKUX aKTHBIB.

AOOIIIHKa — 301IBIIIEHHS BapTOCTi aKTHBY Y 3B’A3KY 13 30LIBIIEHHIM HOTO
CIIPaBeJTHBOI BApPTOCTI;

YyUIHKa — 3MEHLICHHA BapTOCTI aKTHBY Yy 3B’S3Ky i3 3MEHIIEHHSIM HOTO

CTpaBeIsTHBO1 BAPTOCTI.
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4. Bu3Ha4uTH, IO IO O3HAK, [IO CBiJYaTh MPO 3MEHIIEHHS KOPHCHOCTI
aKTHBY, y TOMY HHC/i WiHHMX Iamnepis, sKi BXomATh Ao cknaxy axtusis ICL 3
ypaxyBaHHAM TOJOXeHh MiKHAPOAHMX CTaHzapris ¢iHaHCOBOI 3BiTHOCTI,
HaJIeXKaTh, 30KpeMa TaKi O3HAKH:

3yNMUHEeHHs 06iry UiHHHX Manepis, KPiM BUIAAKy 3yMMHEHHA 00Iry LIHHMX
TarnepiB B NpOLECi 3MiHCHEHHSI KOPIIOPAaTHBHUX ONepalii eMiTeHTa;

3yNHHEHHs BHECEHHS 3MiH [I0 CHCTEMH JENO3UTapHOro oOIiKy Ha MiJCTaBi
pimrenns Kowicii, npuiiasroro BiAmoBinHo g0 nyHkTy 30 cTarTi 8 3akoHY YKpaiHu
«IIpo mepxaBHE PETyJIOBAaHHA PHHKY IIHHMX Tarnepip B YKpaiHi», KpiM BUIAAKY
NpUAHATTA Takoro pieHHs KoMmici€elo Ha BUMOTY YMOBHOB2)XEHOTO 3aKOHOM
Jep)KaBHOro opray abo oro nmocamoBoio ocoboio (fani - 3yNMHEHHS BHECCHH:
3MiH IO CHCTEMH JETO3HTAPHOIO 00IIKY);

3a60opoHa TOpriBii UiHHMMM manepaMu Ha mifcrasi piweHHs Kowicii,
TMpUIAHATOrO BiANoBiAHO A0 MyHKTY 16° cTaTTi 8 3akoHy Ykpainu «[1po nepxasHe
peryIoBaHHA PUHKY LIHHUX ManepiB B YKpaiHi»;

HEBHKOHAHHA €MiTCHTOM OOpProBHX LIHHWX TANepiB y TEPMIHU Ta CTPOKH,
BCTAHOBJIGHI DIllEHHAM [P0 eMiCilo/MPOCIeKTOM LiHHWX TalepiB, CBOIX
3060B'73aHp (HEBHIUIATAa JOXOMY 3a LIHHHMM TarepaMH, HENoralleHHs IiHHMX
nanepis, y TOMy 4YHCIi HEBMIUIATA YaCTHHHM 4H NOBHOI HOMiHANBHOI BapTOCTi
I[iHHHX [anepiB);

MOpYINEHHs CIpaBd Npo GaHKPYICTBO ©MiTeHTa LiHHMX manepis abo
rocrnogapcekoro Topapuctsa {Gopxuuka [CI).»;

2) nonosauTH po3aia Il micns myHKTY 3 4OTHpMa HOBHMH IyHKTamH 4 - 7
TaKOr 0 3MICTY:

«4. B pa3si BUHHKHEHHS/3HUKHEHHs oo nesHoro akTuBy ICl o3Hak,
nepeabadyeHux nyHkrom 4 posmimy [ IlomoxeHHs, KOMOaHis 3 YNpaBliHHA
aKTMBAMH TIOBMHHA 3/iMCHUTH MEPEOLIHKY TAKOTO aKTHBY BiJIOBiTHO JO MyHKTIB
5-7 UbOTO PO3LTY.

5. V pa3i onpuimofHeHHs IIOAO LIHHUX NAnepis, IO BXOIATH OO CKIaLY
aktuBiB ICI, piwenns Kowmicii mpo 3ynuHeHHs ofiry IiHHHX mManepiB, XKpiM
BHMAJKY 3yNUHEHHS 00Ty HIHHUX nanepiB B poleci 3A1HCHEHHS] KOPIIOPaTUBHUX
omepalliéi eMitenTa; piuieHHa KoMmicil Ipo 3yriMHEHHS BHECEHHS 3MiH [0 CUCTEMH
AenoszutapHoro o6miky; pimenss Komicii mpo 3ab6opoHy TOpriBii LiHHHMH
nanepaMH, NpUIHATOrO BiANOBiHO 0 MyHKTY 167 cTarTi 8 3akoHy YkpaiHu «IIpo
JepiKaBHE PerylIOBaHHA PUHKY LIHHUX TanepiB B YKpaiHi», Taki UiHHI manepu
NPOTSATOM TPBOX POOOYMX MHIB 3 JaTH ONPHIIOAHEHHS BiANOBIAHOIO piLIEHHS
Kowmicil miansrawoTe YUiHII A0 HyJbOBOI BAPTOCTI.

VY pasi ONpuIOAHEHHA IIOAO L(HHMX [alepiB, LI0 BXOMATh HO CKJIamy
axtuBiB ICI, pimennss Kowmicil npo BiHOBNeHHs 06iry HIHHHX ManepiB, KpiM
BHNAAKY BifiHOBJEHHS 00iry MIHHMX [anepiB B Ipolleci 3AiHCHEHHA
KOPIOPAaTHBHHUX OMNepalliif eMiTeHTa; piennst KoMicil npo BiIHOBIEHHS BHECEHH:
3MiH J0 CHCTEMH Aemo3uTapHoro obiliKy, WOA0 LIHHUX Nanepis, obir axux Oymno
3yMAHeHo Ha miAcTaBi pimeHHs KoMicii mpo 3ynuHeHHS BHECEHHA 3MIH 10
CHCTEMH JENO3UTAPHOro OOJIKY; MO BiJTHOBIEHHS TOPTriBil IIHHUMH MalepaM,
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TopriBns #KMMH Oyina 3yndHeHa Ha miactasi pimeHHs Kowicii BigmosigHo
10 myHKTY 16° ctatti 8 3akony Ykpainu «IIpo JepxaBHe peryIiOBaHHS PHHKY
LiHHMX NanepiB B YKpaiHi», Taki L(iHHI Marnepy ApOTIroM TPhOX poOOYMX JAHIB 3
IaTH ONMpPUIIOZHEHHS BianosigHoro pimends Komicii mianararoTe H0OLIHIL 0
CIIpaBelyIMBOl BAPTOCTI.

6. ¥V pasi onpumogHeHHA 100 GOProBUX I[iHHHX NafepiB, IO BXOAATH 10
cknagy aktuBiB ICI, indopManii mpo HEBUKOHAHHS €MITEHTOM TaKHMX LIHHHX
nanepiB y TEpMiHH Ta CTPOKH, BCTAHOBIIEH] PilIEHHAM NPO €MIiCir0/IPOCIEKTOM
LiHHMX Nanepis, ¢BOIX 3060B’43aHb (HEBUIUIATH JOXOILY 33 LIHHHMHM TATIEpaMH,
HENoralleHHs LiHHUX I[anepiB, Y TOMY HYHCII HEBUIIATH YaCTHHH YH IOBHOI
HOMIHANILHOI BAPTOCTI IIHHMX ManepiB), Taki IIHHI MalepH MPOTATOM TPBOX
po6Gounx IHIB 3 AATH ONMPHUIIOAHEHHs BiAMoBiAHOI iHdopManil MiAnArafoTs yUiHLi
JIO HyIIbOBOI Ba&PTOCTI.

7. V pasi onpumopHeHHA (CTOCOBHO eMiTeHTa MLiHHUX Tanepis,
rOCTIONApChKOro TOBAapUCTBa, - Gopxkuuka ICI) indopManii moA0 noCTaHOBIEHOT
roCoJapchbKMM  CyJIOM  yXBald [IpO  3aTBep/UKEHHs IUIaHy  caHauii
GOpPKHHAKA/TIPHHHATTA TOCTIONAPCHKUM CYZIOM Yy CpaBi npo 6aHKpyTCTBO yXBailH
Ta IIOCTAHOBM TPO BH3HaHHA GOpXKHHMKa GAaHKPYTOM Ta BiIIKPHTTH JIKBiAauiAHOT
TNpOLIeAyPH, IIPOTATOM TPbOX POOOYMX MHIB 3 JaTH, HACTYNHOI Iichs nat ii
ONpUIIOJHEHHA, WiHHI [alepd TAakoro eMiTeHTa, Mai/4acTKH  TaKoro
rocnoJapchKoro TOBApUCTBA, a Takox JediTopceka 3aboproBaHicTh OOpiKHHKA
MiaIsrae yiiHii 10 HyJ50BOI BapTOCTI.

Y pa3si onpwioaHeHHs (CTOCOBHO  €MiTEHTa IIHHHX  [arepis,
rocrofiapckkoro Tosapuctea, - Oopxxuxa ICI) indopmauii momo yxBamu
roCIiOfapchKOTO CyIy LIOLO 3aTBEPMKEHHS 3BIiTy KepYIOUOro CaHali€lo Ta
3aKpHUTTA NPOBA/KEHHS y CIOpaBi y 3B’A3Ky 3 BHKOHAHHAM IUIaHy caHauii i
BiTHOBIIEHHAM ILIATOCTIPOMOXHOCTI GOPKHHUKA, MPOTATOM TPHOX pPOOOYHMX JHIB 3
JaTH HACTYNHOI ICJs JATH 1i OMpPHIIOAHEHHS, IiHHI [anepH TaKOro €MiTeHTa,
mal/MacTKM TaKoro TOCIIOAapPCHKOTO TOBapHCTBa, a Takoxk JAebiTopchka
3a60proBaHicTs GOPKHMKA MiAJArae JOOLIHI 1O CIPaBeAIHBOi BAPTOCTI.».

2. JlemapTaMeHTy METOMONOril pPeryJiloBaHHA INPOQECIHHMX YyYacHHKIB
puHKy ninuux nanepie (Kypoudkina 1.) 3a6e3nedntu:

MOJaHHS LILOrO pIIEHHS AJA 3[iMCHEHHS eKCNEePTHU3H Ha BIATIOBIIHICTH
KoHBeHIil npo 3aXHCT Mpas JIIOAYHH 1 OCHOBOTONOXKHUX cBoGoa 1o CekperapiaTy
YIOBHOBa)KEHOTO y chpapax CBpOMENHCHKOro Cyay 3 NpaB MOAUHH MiHICTepCcTBa
IOCTHLH YKpaiHH;

MOJAHHA [LOTO pillleHHs Ha JAEpXaBHy peecTpalilo Ao MiHicTepcTsa
IOCTHLIT YKpaiHu;

ONPHITIOJIHEHHs LHOr0 pillieHHs Ha odinifinomy Bebcaiiti HanioHamsHol
KOMICIT 3 IIIHHKX TManepiB Ta GOHIOBOIO PUHKY.

3. Lle pimenss Habupae YMHHOCTI 3 JHA Horo odinifiHoro ony6iKyBaHHs.



4. KoHTpons 3a BHMKOHaHHSM LOTO pIIIEHHS [OKJAacTH Ha 4lieHa
HanioHansHoi xoMicii 3 IiHHUX manepiB Ta GornoBoro puHKy [lanuyenka O.

Fonosa Komicii T. Xpomaes

[Tpotokon 3aciganua Komicii
BiJl 2019 MNe
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INOBIIOMJIEHHSI

[P0 ONpHIIOHEHHs IIPOeKTy pimeHHs «IIpo BHeceHHs 3MiH no TTonoxeHHs
PO NOPAZOK BU3HAYEHHA BAPTOCTi YHCTHX AKTHBIB iHCTHTYTIB CIILTBHOTO

iHBeCTyBaHHA»

ITpoext pimenns Hanionansroi komicit 3 mimmmx nanepiB Ta GOHAOBOrO PHHKY
(mami — Kowmicia) «Ipo BHeceHns 3mim o TlonoskeHns HOpO IOPAAOK BH3HAYEHHS
BAPTOCTI YHCTHX AKTWBIB iHCTHTYTIB CHiNBHOTO inBecrypaHHA» (mani — ITpoexrt
pileHHs) po3pobneHuil emapTaMEHTOM METOHOJOTT peryioBanHa npodeciiinmx
YYacHHKIB PHHKY HiHHMX manepis Komicii Bigmosiguo mo nyHKTY 13 crarti 8 3akony
Ypainy «IIpo nepxkaBHe perynoBaHHS PHHKY IIHHHX nanepil; B YKkpaiHi», cTarri 49
3akoHy Ykpain «IIpo iHCTHTYTH cHiBHOTO iHBECTYBaHHM.

IIpoexTomM pimeHHS mepeaGadeHo: HOMOBHEHHN IloNOXKEHHS IpO MOPAROK
BU3HAYEHHA Ba'p'roc:’ri YMCTHX aKTHBIB iHCTHTYTIB CHNBHOIO iHBeCTyBaHHS TepMiHaMu:
«IlepeoIliHKay, «HOOUiHKa», «yIliHKa», a TaKOX, BH3HaYeHHs AiH KYA B pasi
BHHHUKHECHHS/3HUKHEHHA I[NOJO IIEBHOFO aKTHBY O3HAaK 3MiHH KOPHCHOCTI TaKOro
aKTHBY. o

Ipomosuwii Ta 3zaypaxkeHHAs 4O 3a3HAYEHOTO IPOEKTY PETYIATOPHOTO aKTa
TIpOCMMO  HaJCHNAaTH nomToR Ha anpecy Kowmicii: 01010, M. Kuis-601, BYIL
Mockoscrka, 8, kopn. 30, gemaprameHT Metomomorii perymoBanns mpodeciiinmx
Y9aCHUKIB PHHKY IIiHHHX TIarepis.

IlpoexT pimeHHs onpwHOMHIOETBCS Ha odiniiiHoMy caiiti Kowmicii —
http:// www.nssme.gov ua/.

CrpoK, IpOTATOoM SKOro IPUEMAIOTECA 3ayBAKEHHSA Ta IPOIO3MILT Bi (isMyHMX

Ta IOpHIMIHEX 0Ci6, iX 06’enHanb, CTAHOBHTE OmUH MicaIs 3 IHA OIIPHTIOAHEHHS

HPOEKTY PEryIATOPHOTO aKTa.

TI'onosa Kowmicii T.Xpomaen



AHAaJi3 BILTHBY Pery/JISTOPHOr0 aKTa
10 TIpoeKTY pitneHHa HamionansHoi komicil 3 niHaux naiepis a poHgoBoro puHKy «IIpo BHECEHHS 3MiH
o TTonoxxeH s Npo NOPSA0K BU3HAYCHHS BAPTOCTI YACTHX AKTHBIB iNCTHTYTIB CIILIBHOTO
IHBECTYBaHHA»

I. BaznauenHs npob.iaemMH

IHCTRTYTH crinbpHOTO iHBecTyBauHA (Zami - ICI) Ha ykpaiHCBKOMY (POHIOBOMY PHHKY MOCLIAIOTH
BaXCTHBE Miclre, mounHaioud 3 2001 poxy, OCKINLKH - [1e HOBa MOMUIMBICT I YKPaiHCBKOTO 1HBECTOpa
NPUMHOKHTH CBOI 3a0IIDKEHHS NPH BKIANEHH! BIAaCHHX, MO3MYKOBUMX 1 3alydCHHX MaWHOBHX Ta
IHTENEKTYATbHAX [IHHOCTEH B 06’ €KTH IHBECTYBAaHHS.

Komnanii 3 ynpasnians aktupamu (nani - KYA) - me rocmonapcbki TOBapHCTBa, CTBOpEHI
BIUMOBRIJIHO 710 3aKOHOJABCTBA y (OPMi AKI[IOHEPHOTO TOBapHCTBa abo TOBapHCTBA 3 OOMEXKEHOIO
BiIMOBIATBHICTIO, INO MPOBafATh NpobeciiiHy MisUIEHICTH 3 YNpPaBMiHHA AKTHBAMM IHCTHTYLUHHHX
iHBECTOpIB Ha IiACTABi JIiNeH3ii, o BuaaeThes HanioHanpHOK KOMicielo WiHHHX nanepis Ta GOHA0BOIO
punky (gami — Kowmicis). KY A 3pificaroe ynpasninas aktasaMu ICL

Ha nauuit gac B Ykpaini 3aificHio0Th AisutbHICTE 294 KYA 11 306 ICL

Bumors mono mopsAaky Bu3HaueHHs Baprocti ductHx akTuBiB ICI, Ha gaHmi  vac,
BCTaHOBMIOIOThCA [lOJIONEHHAM MO MOPSNOK BH3HAYEHHA BAPTOCTI YMCTHX AaKTHBIB IHCTHTYTIB
CIOUIBHOIO IHBECTYBaHHs, 3aTBepmxeHoro pimennsM Kowmicii Big 30.07.2013 poxy Ne 1336,
3apeecTpoBaHoro B Minictepersi roctunii Yxpainu 21.08.2013 poky 3a Ne 1444/23976 (31 3MinamH ) (ami
- [lonoxenns).

V tabmani moao kinekocti ICL, ¢ranom Ha 31 aunasa 2019 poky mokaszaHo GOHIU B 3aIE€KHOCTI
BiJl HOPSAAKY [IPOBAIDKEHHS 1X MisSJIBHOCTI, @ TAKOXK KiNBKICTL aKTHBIB, IO 3HaXOAATLCA B IX YNPaBIIHHI.

AKTHBM B yIpaBJiHHi,

Ineruryuiiini inBecropu Kiabkictrs B ynpasiaiHui MIH. TDH.
Biaxpuri ICI 18 86.64
Intepransni ICI 20 76
3akpuri ICI (kpim BeHuypHUX) 87 14 888.17
Benuypnui ICI 1158 325399.26
ICI pazom 1283 340 450.07

Ane, BbadaeThes Benuka npobieMa LIoA0 MIHHKX MallepiB, 9Ki HaXoaaTbes B akTuBax KYA 1~ ¢
HenepeoliHeHUMH, TOOTO CTOCOBHO IIMX AKTHBIB BIAOYMHCA NEeBHI MOMii, 1 06Ir TaKWX LIHHWUX Manepis
0y 10 3yNHHEHO.

Hapasi, eiyinoeigno jpo crarucruunux nanux Komicii B Ykpaini wapaxosyerbes 65 KYA. mo
ynpagssiore 117 ICL. bina 3,5 Mipa rpH — Ue € aKTHBH Y IIIHHHX manepax, 00ir AsKuX 3 MeBHUX IMPHYHH
3YIHHEHO Ta HelepeoIliHeHi Ha COTOOHI.

3anns BupimeHHd npobremHoro nutaHH KoMiciero 6yno pozpobaeno mpoekTt pimenss Kowmicii
«IIpo BHeceHHs 3MiH Ao [lonokeHHS Npo MOPANOK BH3HAYEHHS BAPTOCTI YACTHX AKTHBIB IHCTHTYTIB
CIIUTLHOTO iHBecTYBaHHA» (Aam — [IpoexT piuueHHs).

[TpoekToM pimeHHs nepeabadeHe oOoB'a3koBe 3milicHeHHs KY A mepeomiHku BapToOCTi MEBHHX
aKTHBIB Yy 3B 3Ky i3 3MiHOIO CIIpaBe/UIMBOI BapTOCTi TAKHX AKTHBIB, a TAKOIK BCTAHOBIICHI CTPOKH TaKol
NEPEOUIHKH.

KpiM Ttoro, Ilpoekr pimenns 6yno po3pobreHo 3a pe3ynbTaTaMH NPOBEAEHHS BHYTPIIIHBLOTO
ayIMTy. y 3B’SI3KYy 3 HeoOXIJHICTIO BHECEHHS 3MiH 10 [lonojkeHHS B YaCTHHI BCTAHOBIICHHS MEPENTIKY
KPHUTEPIiB, MO CBIIYATE PO 3MEHIIEHHS KOPHCHOCTI (piHAHCOBHX IHCTPYMEHTIB, 30KpEMa TAKKX: eMITEHT
nepeOyBae B IepeliKy (CMCKY) eMITEHTIiB, II0 MAlOTh 03HakM (DIKTHBHOCTI; 3yIMUHEHHs 00iry WiHHAX
nanepis (KpiM LiHAMX MAnepis, o0Ir AKHX 3YIHMHEHO B NpoLeci 3MiHCHEHHN KOPIOPATHBHHX ONEpaIif
€MITeHTa); 3yIIMHEHHS BHECEHHS 3MiH O CHCTEMH [CMO3HTAPHOTO OGAIKY, HCBHKOHAHHA E€MIiTEHTOM
obnirauiit cBoix 3000B's13aHb; NOPYIIEHHS CIIpaBH Npo OaHKPYTCTBO €MITEHT4 WIHHUX Hamepis abo
rocIoAapcbKoro ToapucTBa (Oopxkauka ICI).
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OcCHOBHI rpymnd (miarpynu), Ha fKi npoGiaeMa CrpaBiife BILTHB!

I'pynn (migrpynm) Tak Hi
[ poMaasHu TaK
JepxaBa TaK
Cy6’exTH rocnogaproBaHHs, Tax
y TOMY YHCIH YD’ €KTH Manoro Tax
NITPHEMHULTRA

LiiaMH OPHHHATTS OpPOEKTY PETyIATOPDHOTO akTa € 30epeXeHHs NpaB IHBECTOpIB B HacTHHI
3aXMCTy BAPTOCTI iX BKIAACHb HUIAXOM Bu3HadeHHs niii KYA B pa3l BHHHKHEHHSA/3HHKHEHHS L1010

IL Iiai aepkaBHOrO pEryIOBaHHA

IEBHOI0 aKTHBY O3HAK 3MiHM KOPHCHOCTI TAKOTO aKTHBY.

I11. BuzuaveHHs Ta oUiHKA AJbTEPHATHBHHX COCO0IB I0CATHEHHA HLIeH

1. Bu3HaueHHS abTEPHATHRHUX CHOCOOIB

Buj albTepHATHBH

Onnce AJIBTCPHATHBH

BincyTHICTH perymoBaHHS

3aNMIIMTH 3aKOHOJABYE PErYIIOBaHHSA HA ICHYIOUOMY PiBHI.

Po3pobka mpoeKTy HOPMATHBHO-

IIpaBOBOI'0 aKTY

3artBepmkeHHs 3MiH 10 [lomojkeHHs 10O JOMOBHEHHS
TepMiHAMH: «IEPEOI[iHKa», «TOOUIHKa», «YI[IHKa», BH3HAYCHH
g KYA B pa3si BUHHKHEHHS/3HHKHEHHS CTOCOBHO IIEBHOIO
AKTHBY 03HAK 3MiHH KOPHCHOCTI TaKOI0 aKTHBY.

2. OriHKa BHOpAHHX ATHTEPHATHBHUX CIOCO0IB JOCATHEHHS LiTeH

O1liHKa BILIMBY Ha cbepy IHTEPECiB JepKaBH

Bua aJbTepHATHBH Buronu Burtpatn
1.BigeyTHicTB BincytHi. BincyTHi.
peryJiloBaHHSA
2. Pospofika mpoexty | . 3axucT npas iHBECTOPIB. BigcyTHi.
HOPMATHBHO- 2. 3abe3neyeHHs IepKaBHOTO PETYJIIOBAHHIA.

IPABOROI'0 AKTY
Ha cdepy inTepecis rpoMajdH (iHBECTOPIB)

Buja annTepHATHBH Buroau Burparun
1.BixcyTHicTh 3anuuieHHS CHTYaIlil 0e3 3MiH. BiacyrHi.
PeryJTHOBAHHA
2. Po3pobka npoexTy | 3aXuCT iHBECTHIIHKX aKTHBIB FPOMAaJIAH. BiacyTHi.
HOPMATHBHO-

MpaBoOBOT0 AKTY
Ouinka BumBY Ha cdepy iHTepeciB ¢y(’¢kTiB rocmoaapoBaHas
ITig miro perymopanns nmijnanae 294 KYA
IokazHuk Cepenni | Maai | Mikpo | Pazom
KinbkicTh cy6’eKTiB rocnogapioBanns, mo ninajanTh
mia Jilo peryaloBaHH#A, OAHHHIDL 0 294 0
TTuroMa Bara rpynm y 3arajbHii KiIbKocTi, BIICOTKIB 0% 100% | 0% 0%

[ Bua aiabTepHATHBH [

Buroan

Butparu
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1. Biacyrnicts | BiacytHi BuTparH, noB’sa3aHi 3 BU3HAYEHHAM BapTOCTI

peryaoBaHHS aKTHBIRB, 1m0 3aiicHIoeThCa KY A Ge3 BHECEHHS
3MiH a0 [lonoxenHs cknagaroTh - 0 rpu.

2. Po3po6xa  Busuauenns paif KYA B pasi | Butpatu, 1mos’ssami 31 3mifiCHEHHAM

MIPOEKTY BHHUKHCHHA/3HHKHEHHS  CTOCOBHO | EPEOIIHKH AKTHRY (3a HasBHOCTI

HOpPMATHBHO- IIEBHOIO aKTHBY O03HaK 3MiHH | BHHHKHEHH/3HUKHCHHS CTOCOBHO TIE€BHOTO

NpaBoOBOro aKTy KOPHUCHOCTI TAKOTO aKTHBY. AKTHBY O3HAK 3MiHM KOPHCHOCTI TaKoro
aKTHBY) CKNaaloTh - 94446,06 rpH.
3mMeHIIeHHs BHTPAT cKiazae - ( rpa.

IV. Bubip naiifisbm onTHMAILHOTO aTbTEPHATHRHOIO cNocoly NOCATHEHHN HiTeil

PeliTHHT pe3yIbTATHBHOCTI Ban pesysTaTHBHOCTI (32 KomenTapi moao
{(mocarnenHs Hixei mix vac YOTHPHOAJIBHOIO CHCTEMOK | TIPHCBOEHHS BiANOBUIHOIO
BHpimeHHsA npobjieMn) OIIIHKH) fasa
1. BiacyTHicTs pery/ioBaHHsA 1 ITpotiema TIPOJIOBXKYE
icHyBaTH  TpHBaIMH  uac.
BigcyTHS BIEBHEHICTH WIOAO
BHpIiLIEHHA npobnem B
MaibyTHLOMY.
2, Po3podka NPOEKTY 3 L{im npuifHATTA pery;IaTOpHOTO
HOPMATHBHO-NIPABOBOr0 aKTy aKTa MOXKYTh OYTH HOCSTHYTI
Maii3xe NOBHOK MipOio.
PeliTuHr Buroan (mixcymok) Butpatn O0rpynryBaHHsa
pe3y/ibTaTHB- (migcyMoK) BinnoBigHore micus
Hocri aNbTePHATHBH Y
pedTHHTY
Po3potka Jina nepxaBu - BHUcoKa | Biacythe nopatkose | CTUMYIIIOBAHHA PO3BHTKY
NPOEKTY PE3yIBTAaTHRHICTS, HABAHT&KEHHA  Ha | (JOHIOBOIC DPHHKY 4epes
HOpPMATHBHO- e(eKTHBHICTh, INOMITH4HA | IpauiBHUKIE KoMicii | ApUAHATTA HOPMATHBHO-
NPABOBOT0 Ta anMiHiCTpaTHBHA | MOJ0 HEOOXiTHOCTI | IPaBOBUX aKTiB
aKTy 3TiHCHEHHICTD. 3I1HCHIOBATH BOaYaeTHCH HalO11bin
Jnst rpoMajisiH MOMJTHBICTE | KOHTPOJIBHO- e(EKTUBHHM Ta
OTPHUMaHHA [paBAMBOL | HAINIAMOBI QYHKUIl. | pe3yIbTAaTHBHHM,
iH(popMauii o0 BapToCTi OCKIJIBKH CIIPHATHME
YHCTHX AKTHBIB 3 METOI CHCTEMHOMY BHPILICHHIO
3aXHCTy IIPaBR iHBECTOPIB, ICHYIOUMX npodieM
Kl BKIANd Tpommi Yy (PYHKIIOHYBaHHS
(pOH/IOBUI PHHOK. ($hOHIOBOTO PHHKY.
BincyTHicTh Hs  pepxaBn  posBuTOK | Hysxe TpuBanuil Ta . AJbTepHaTHBA Mae
peryiioBaHHs | GOHIOBOrO pHHKY (XO4Ya i | HEBH3HAYEHHH  dac | HU3BKY ¢(eKTHBHICTb.
oy)Xe  TOBUIBHMIH)  Ta | JUIf peayizarii. i IPUHHATTS
BIACYTHICTH BHIATKIB Ha | BigcyTHicTh peryJATOpHOTO aKTa He
peaizauio. BIOCBHEHOCTI  HIONO | MOXYTHb OyTH JOCATHYTI B
Hns npodecifinux | BupinienHs npobaeM. | HaOMMxKuui wac, TOOTO
YYaCHHKIB dounosoro | Hegorpumani npobneMa  MPOJOBXKHTH
PHHKY BHT'OIH BiCYTHI. IHBECTHIIIT BiJ | icHYBaTH.
Jis rpoMansH | GizHYHHX Ta
(IHBECTOpiB) 3aXHCT IIPaB | IOPHAMYHHX OCID.
iHBecTOpa, AKWH BKIIANAE
akTHBE Ha (OHAOBOMY
PHHKY.




PeliTuHr ApryMedTH mogo nepeBard o0panoi | Ouinka PpH3HKY BIHBY
AJbTCPHATHBH/NPAYMHHA  BiIMOBH  BijJ | 30BHiMHIX YHHHHKIBE Ha
aJbLTepHATHBH airo 3aNpPoNOHOBAHOTO

PeryJaTopHOro aKTa
Poipobka npoekty | Buecenns 3min mo IlomoxkenHa no3eomats | Ha niro perynsropHoro akra

HOPMAaTHBHO- JOCATTH Ilicii MPHHHATTA PEryJISTOPHOTO | MOXKYTh BIUIMHYTH 3MiHH B
NpPaBOBOr0 aKTY aKTY. 3aKOHOJIABCTRI.
BigcyTHicTh BigmoBa Bin 3a3HaueHOli albTEPHATHBH X
peryJiBaHHS 0oOYMOBJICHa HeOoOXiNHICTIO JOTpUMaHHA

BHMOr 3aKOHY B YacTHHI OIIPHJIIOJAHEHHS

iHbopMallii.

V. MexaHi3MHu Ta 3ax0/H, AKi 3abe3neqaTsh po3s’A3aHAN% BH3HAYEHOI NpobieMH

MexaHi3MOM, KK 3aCTOCOBYETRCS IS PO3B’A3aHHA MpodieM, 3a3HaYeHHXK y po3dim 1 Anamisy
PEryISTOPHOTO BIUIMBY, € IPHHHATTA 3MiH 10 [lonoxenns, Ge3nocepeauso gonosaeHHA I 1a I posmims:

BH3HAYCHHAM TEPMIHIB «IIEPEOIHHKaY, «JOOIIHKA», «YHIHKa»;

NopsaAKoM BU3HadeHHA Hidi KY A B pa3i BUHHKHEHHA/3HUKHEHHS [I0/I0 TEBHOTO aKTHRY O3HAK 3MiHH
KOPHCHOCTI TaKOro aKTHBY.

3axomamu, axi 3abe3neyaTs po3R’ A3aHHS BU3HAUSHUX IPoOIeM, € TOTODKEHHA PErYASTOPHOIO aKTa
13 3aiKaBjeHUMH OpraHaMH (B TOMY YHCIi OTPHMAaHHS IIPOTO3HILH Ta 3ayBakKeHb) Ta HOTO JEpPKABHA
peecTpanis B MiHicTepersi tocTuuil YkpalHH; 3AiHCHEHHS MOCTIHHOTO KOHTPOIIO Ta MOHITOPHHTY
YY4CHHKIB (POHJOBOTO PHHKY mpauiBHHKaMu Komicii; 3xiiicHeHHS IpoLeAyp i3 IpaBo3acTOCYBAHHA Ha
(OHIOBOMY PHHKY.

JlepKaBHHH KOHTPOJIb Ta HArAA 3a ZOTPHMAHHAM BHMOI DETYIATOPHOIC aKTa 3MiHCHIOETbCA
KoMmicicro, K OpraHoM JepaBHO! BJIagd, AKHH BIAMOBIAHO MO 3aKOHONABCTBA YKpPAaiHM BCTAHOBIIIOE
MpaBHJia Ta YMOBH JISUIBHOCTI YYacHHKIB GOHIOBOTO PHHKY.

V1. OuiHka BHKOHAHHA BHMOT PEryJiSTOPHOI0 aKTa 3a/€KHO Bi pecypeis, AKHMH
PO3NOPA/HKAKTHCH OPTAHH BHKOHABYOI BJIAH T4 OPTAHH MicIIeBOr0 caMOBPHAYBaHHA, Qizu4Hi Ta
OPHINYHI 0c06M, AIKi IOBHHHI NPOBAKYBATH A00 BHKOHYBATH i BHMOIH

Tecr masoro mipnpuemauuTea (M-Tecr)

l. Koncyasranii 3 ysacHHkaMu (GOHIOBOTO PHHKY IIOJO OLIHKH BIVIMBY PETYJIOBAHHA.

Koncynpranii moao BH3HAYEHHS BIUIMBY 3alIPONOHOBAHOTO PETYJIOBaHHA Ha CyG’€KTiB Maloro
MiATPUECMHMITBA T4 BH3HAYEHHS NETANBHOTO NEPENiKy MpOleXyp, BHKOHAHHS SKUX HEOOXIAHO Ins
3AiHCHEHHS PETYIIOBAHHS, IIPOBEACHO po3pofuukoM y nepioa 3 03.10.2019 poxy mo 12.11.2019 poky.

IlopaaxkoBnii Bua koHcyabTaLii KijibkicTh OcnoBHI
HoMep YYacHHUKIB pe3yJbTaTH
KOHCY/ILTALIH, KOHCYJIbTaLii
ocib

1 03.10.2019 poxy Binbymnoca 3acimaHHs 12 byno 3AIACHEHO
Komirery HKILI1dP 3 [IHTaHb 00roBOpEHH
byHKIIORYBaHHA {HCTATYLIHHHX TIPOEKTY
igBecTopie Ta iHbOpMaliHOI NONITHKH PErynsTOpHOIO aKTy
Komicii. YICHAMH KOMITETY.

2 08.10.2019 poky Bigbymock  3acigaHHA 10 byno 3JiHCHEHO
Komitery HKUIIOP 3 ynpaeniHHA 006roBOpEHHS
3MiH&MH Ta PU3HKaAMH. IPOEKTY




PErYIATOPHOrO aKTy
YIeHAMH KOMITETY.

3 12.11.2019 poky Bix caMoperyJIiBHOI ITuceMoBO [Tponosuuizo  GyJio
opraHizanii  «YkpalHcbKa  acolliamis BIJIXHJIEHO.
iHBecTHliliHOro  Oi3Hecy»  Hagiiimma
IPOO3HIIA Tpe Te, MmO 3MIHH [0
[lomoxxeHHss He NOTPIOHO  RHOCHTH,
OCKIJIBKM BOHH MICTSTb [€BHI IIPOTHPIUYS
i Hepignopiaaocti 3 MC®3 ta nopyuryroTe
TMPHHIMIE OyXTalTepchKoro oONIKy Ta
(hiHaHCOBOI 3BITHOCTI.

MakcuMajibHl BHTpPaTH Cy0’€KTIB MaJloro MiAIIPHEMHHUIITBA TOCIOLAPIOBAHHS, [HO BUHHKAIOTL Y
3B’I3KY HEOOX1IHICTIO 3AiCHEHHS BIIMOBIIHMX 3aX0/IB KOMKHOI KOMIIAHIEK0 3 YIIPABIiHHA aKTHBAMH ITijt
9aC 3aIyYeHHs (0 PeryIIOBaHHA/TiCs peryI0BaHHA) CKIagaTHMyTh Npubim3Ho 0 rpH / 94449,64 rpH.

Po3paxyHOK IIpOBOAMBCA 34 pe3ylbTaTaMH aHami3y iHdopMauii moao niaroroBkn KYA jiosiaku
HpO BapTiCTh YUCTHX aKTUBIB.

2. BuMipioBaHHS BILTABY Pery/IIOBaHHA Ha CyD’€KTIB MAIOro MiANpHEMHHIITBA:

KUIBKICTE cy0’€KTiB, Ha SKHX MOLIMPIOETHCA PETYNIOBaHHA: 294 mnpodeciiiHHX y4YacHHKIB
(GbOHZOBOrO PHHKY, Y TOMY YHC/Ii MATOrO IMiANIPHEMHHIITBA — 294,

IlTmtomMa Bara cy0’eKTIB Maloro MIANPHEMHUITBA Y 3ArajibHid  KUIBKOCTI  CyO’€KTiB
rocCHoJaprOBaHHA, Ha AKHX npobiema crnpasise BILms, — 100 %.

Pospaxynox BHTpaT cy0’e€kTiB Maloro miJNPHEMHHITBA HA BHKOHAHHA BHMOT pETyNIOBaHHS
nposoauBed Ha 294 KYA.

Ouinka BapTocTi anMigicTpaTHBHHX Npoueayp cy6'€KTiB MAJIOro MiANpHEMHHIITEA
010 BHKOHAHHS PEryJIIOBAHHA T 3BIiTYBaHHH (B PO3PAXYHKY HA miaroroBky ogmicio KYA
AOBINKH IHOJ0 MEPEOHiHKH AKTHRBY)
00 pe2ynio6anHs nicaA pezyriosanHa

9 | IlpouenypH  oTpuMaHHS 0 0,5 roj. fuac, AKUU
NEPBHHHOI iHGOpMaLIil Ipo sumpavacmsca cyb’'exmamu na
BUMOIH pEeryOBaHHS nowyx wHna e Inmepnem, 3a
Dopmyna; pesyasmamamu  Koxcyiomayiil)
sumpamu yacy Ha X 93,75 rpH (gapmicme | 200unu
ompumanna  ingopmayii pobomu, 6uxo0a4u 3 POIPAXYHKY
npo  pesymoeanna X 15000 2pn na mic) X | wnma
eapmicmb 4acy cyb’'ekma (kinbkicms  HRQ, 3 AKUMU
MAR020  NIONPUEMHUYMBA HeobXxiono osHatioMumucs) =
(3apobimna nnama) X 46,86 rpu
OYinouHa KineKicmb
3aKOHOOAGHUX aKmis

10 | [lpouenypr  oprasisarmii 0 1.5 roz. (uac, AUt
BHKOHAHHSA BHUMOT sumpauaemsbcs cyb ’exmamu Ha
PETYIIOBAHHA (CHIAOQHHSA CKAA0aHHA 006iOKU npo
00gioku  npo  eapmicmo sapmicmb axmuegy) X 93,75 rpH.
YuCmMux akmugie) (eapmicmu 1 coounu pobomu,

euxo0ayu 3 pospaxyuxy 15000
2py Ha mic.) = 140,6 rpH

11 | IIpouenypn nepeoriinku 0 1.5 rof,. (uac, AKULE
aKTHBY J0 HacTaHHS sumpasacmscs cyb 'exmamu Ha
mozii/micns HaCTaHHS CKAGOAHNA 008ioKku npo
noJi 3a pik* sapnticmy_axmusy) X 93,75 rpu.




(eapmicme 1 2o0unu pobomu.
guxo0a4du 3 po3paxyuxy 13000
zpu Ha mic.) = 140,6 rpu '

mosapucme _ (PROOK

12 | Ilpouenypu o a0
3abesieyeHHs npoLecy :,
TEpEBipoK i
13 | Immi npouenypu F
(YTOYHHTH)

14 | Pazom, rpuBeHb 0 46,86 rpn (papok 9) + 140,6
rpa (pamox 10) + 1406
rpu (psagok 11) = 328,06 rpn

15 | KinbKicTb CyD'eKTiB 294 294

MAJIOTO I PHEMHULTBA, (kinbkicmb
IO NOBUHHI BUKOHATH cyb 'exmis 20cnO0apIOBAnHA)
BHMOTH PETYIIOBaHHS,
OJTUHHITH
16 | CymapHo, rpHBeHb 0 328,06 2pn (padok 14) X 294

15) =

94449,64 2pn. *

* Macmbes Ha yeasi, wo obie yinno2o nanepy, wo 3Haxooumscs a axmusax KVA 3 neenux npuvun

3YNUHEHO/NOHOBREHO

3. BromkeTHi BUTpATH Ha aIMiHICTPYBaHHA peryJIIOBaHHA cy0’ €KTiB MATIOT0 IiIIPHEMHHAIITRA.

KOHTPOIIHO 33 Cy0 exTOM
I'OCHO/IapIOBaHHA, 10
3HAXOAMTECH ¥ chepi
PErYIIOBAHHS

Ipouenypu perynoBaHHs IInaHoBI Bapricthb Ouinka Ouinka Butpatu Ha
Cy0’€eKTIB MaIoro BHTPATH 9acy KUIBKOCTI KUTbKOCTI | aAMIHICTpYBaHH !
HiANPUEMHHITBA Yyacy Ha | COiBpoDITHHK | Ipolledyp | CyO’eKTiB, q

(po3paxyHOK Ha OJHOTO MPONEAYD a opra”y 33 piK, 100 o peryoBanHs* ¥
THIIOBOTrO Cy0’€KTa y JEpiKaBHOT | NMpUNanaKT | MiAnagaloTh | (3a pik), IpH.
roCIoAapIoBaHHsA MaJoro BNATH b Ha ofHOro | 1o chepu
MiAIPHEMHHIITBA — 32 BiIMOBIAHOT cyb’ekTa | BiOMOBiAHOT
IOTPebU OKPEMO IS Kareropii OpoleaypH
cy0’€KTIB MAIOro Ta MIKpPO- (3apobitHa
I AIPHEMHHIITB) iara)

1. Ilpouenypu obmiky - - - 204
cy0®’€KTy rocnoJaproRaHHs,
IO 3HAXOAUTECH ¥ chepi
perymoBaHHs
2. [Iponeaypu oTOYHOTO - - - 294 -

y T.4. KaMepalbHi

Y T.9. BHI3HI

3. Ilpouenypu miroToBKH,
3aTBEPUKEHHS Ta
OIIpaIfOBaHHA aKTiB NPO
HOPYIICHAS BAMOT
PETYIIOBaHH# (Ha OOMHHIIO)

3. bromxkeTHi BUTpaTH Ha aJMiHICTPyBaHHS PEryJFOBaHHA Cy0 €KTiB

3aTBEPIKEHOIO KOIOTOPHCY € HE3MiHHHMH.

MaJIoro MIATIPHEMHMIITBA B MEXax
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VIL. O6rpyHTYBaHHAS 3AMPONOHOBAHOTO CTPOKY Ail PETYAATOPHOro aKTa
CTpok Ail peryasTopHOro akta HeoOMeXeHHH Yy daci, OCKINBKM [is pillEHHA pO3paxoBaHa Ha
HeoOMEXKEeHHH Jac.

VIII. BH3HAYeHHA NOKA3HHKIB PE3YJILTATHBHOCTI Ail peryiaTOPHOro aKTa
Buxozisuu 3 Wiliell AepiKABHOTO PETyIIOBAHHS, BU3HAYCHKX Y APYIOMY pO3Iidi AaHOro AHamsy
BIUIHBY PEryJISTOPHOTO aKTa, JUIsl BIACTEXEHHS pe3yIbTATHBHOCT aKTa 00paHo TakKl OKa3HHKH:
1) Po3mip HAOX00MCEHb 00 0EPICABHO20 MA MiCYesux Bro0cemis i OepICABHUX YINbOBUX gonois,
nog s3anux 3 0icio akma — He 3MIHHTBCSL.
2) Kinvxicme cy6 ‘exmie zocnooapiosanis ma/abo izunnux oci6, Ha AKUX ROWUPHOEAMUMEMbCA oin
akma - Jisl aKTa TOIMHUpProeThed Ha 294 KY A, mo MalTh TIeHsil, puaani Komiciero1 1 306 ICL
3) Posmip kowimie i wac, o eumpavamumymsca cyb exmamu 20cho0aplosanis ma/abo gizuanumu
0COobamMu, ROB TIAHUMYU 3 BUKOHAHHAM BUMO2 PECYIAMOPHO20 akma.
Po3sMmip koluTiB Ta 4acy, siXi BHTPATATh Cy0’€KTH rOCHOJApIOBAHHA HA BHKOHAHHA BHMOI' JAHOTO
PEryJIsSTOPHOrO aKTa HE 3MIHATBCH.
4) Kirokicmo i eapmicmbp yinnux nanepie, wjo 6xo0amp 0o ckrady akmusie KYA ma maiome vynvo6y
6apmicme — IIIAHYETHCA 3MEHIICHHS TAKUX KTHBIB.
5) Pigenv noingpopmosanocmi cyb’exmis zocnodapioeanns ma/abo Qizuunux ocib 3 OCHOBHUX
noAONCeHb akma — cependiit. JlaHuil IPOEKT PETYISTOPHOTO aKTa, 3 METOIO MPOMAJICHKOT0 0OrOBOPEHHS,
onpumoaHeHo Ha odiniiHomy Bebcaiiti Komicil.

IX. BusnageHHS 3aX04iB, 32 JOIOMOI0I0 SKHX 3XiliCHIOBATHMEThCH BiJcTekeHHH
pe3yIbTATHBHOCTI Jii peryJsTopHOro aKTa

Bincrexenns pesyibTaTHBHOCTI OyAe 3AiliCHEHO i3 3aCTOCYBaHHAM CTATHCTHYHOIO Ta
COLIOJIONiYHOTO METOAY, IIIAXOM aHami3y ohilidHol cTaTucTHYHO1 iHdopMarii

Ba3oBe BifCTEKEHHS pe3yNbTATHBHOCTI BHINE3a3HAYEHOTO PETYIATOPHOro axkra Oyze
3IHCHIOBATHCSA Yepe3 PiK TIiCI HAOpaHHs YMHHOCTI HOTO NOJIOKEHE.

TTOBTOpHE BiACTEXEHHA MIIAHYETHCS 3AIACHHTH 4epes /B2 POKM 3 JHS HaOpaHHA YMHHOCTI
GLIBLIICTIO MOMOXEHb PErYIATOPHOrO aKTa, B PE3YIBTATI SKOro BinlyaeThcs MOPIBHAHHA IOKa3HHKIB
64a30BOro Ta MOBTOPHOTO 0OCTE)eHHs. Y pa3i HagXOIKEHHS IPOIIO3KILiH Ta 3ayBaXKeHb, K1 3aCIyTOBYIOTE
Ha yBary, ab0 BHSBIICHHS HEBPETyJIbOBAHMX T NPOOIeMHHUX NHTAHb, ¥ pa3i HeoOXiAHOCTI BOHH OyIyTh
06roBopeHi Ta BUHECEH] Ha po3risa 3acinanus Komicii, 3 MeToo iHiliI0BaHHS BHECEHHS BI/IMOBLIHUX 3MIiH
JIO T(BOTO PErYIATOPHOIO aKTy.

IMepioanyHi BIACTEXEHHS IIAHYETHCA 3AIMCHIOBATH pa3 Ha TPH POKH 3 ITHA BUKOHAHHA 3aXO0/IB 3
TIOBTOPHOTO BiACTEKEHHS 3 METOIO MOJAIBIIONO YAOCKOHANIEHHS AaHOTO PETY.IATOPHOTO aKTa.

BHKOHABLEM 3aXOJIB 3 BiICTEXEHH Pe3yIbTaTUBHOCTI Ail peryisTopHoro akta 6yae Komicis.

TI'onxosa Komicii p XPOMA€CB

O. Heunnopyxk. 280 88 93
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